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On the Frenzied Forex Front








June-J-Yen


Support  is at   7763 and 7721 Day traders can buy at 7777 for a bounce, risk 20 pts. 


Resistance is near 7839 and 7864 then 7901, day traders can sell at 7836 for a turn , risk 20 pts.


June  Swiss Franc 


Support should appear at  6809, day traders can buy at 6809 for a bounce, risk a trade under 6781. Resistance should begin at  6836 and to 6871. Beyond that 6906 is the near term upside target. 





June British: Recommended Position short at 164.20


Support is at 165.50 and 164.20. Resistance is at 166.46 and 167.50  





June D-Marks Recommended Position Long at 5475 


Support is near 5505 to 5492. Resistance is near 5538 beyond that 5553 and 5577.  A close over 5553 augurs for a test of  5613 and 5640.





June Canadian Dollar 


Support is near  7003. Traders can buy at 7003, risk a close under 6988.  Resistance is  7098 and  7130 to 7143.   Sell at 7143, risk a close over 7170 for two days in a row. 








Precious Metals


April Gold  


Support is near  288. Position Traders should buy  weakness at 288.5 or better . Resistance is 292 and 296.4. 





May Copper  Recommended Position Short at 8300


Support is at 8100   Resistance is at  8240 and 8300.





April Platinum Recommended Position Long at 388


Support is near  391 and 388.5  Resistance is  399   


 


Patience..


 


May Silver Recommended Position long at 628 


Support is near  566  Resistance is 602





 


                             The Exciting Energies





April Crude 


Support is at 1305 and 1263 resistance is near 1354 and 1370


April Unleaded Gas


Resistance is near 4530 and 4550, support is at 4420 and 4280





April Heating Oil 


Support is 3650 Resonate is 3935


Analysis will roll to May and June this eve.








The ‘Grande’ Grains





May Soybeans  Recommended Position Long at 661


Support is at  656 3/4  and 650. Resistance is near 664 1/2. A close over 664  augurs for a test of 681. 





July Beans Recommended Position: Long (2) at 663


Support is at  659 3/4 and 652 3/4. Resistance is   662 1/2,


 a close over 662 1/2 is friendly and  augurs for a test of 672 and beyond.





Friendly and then some. 





May Soybean Meal  


Support is 171.5 and 169.5  Resistance is at 173.2 and 177





* Traders should Go long on a close over 173.5 today only.  





May Soybean Oil Recommended Position Short at 2724 


Support is at 2708 and 2668 Resistance is near  2744 to 2758.





May Corn Recommended Position Long at 271 and 276 3/4 and 279 1/2 and 275


Support is at  271 3/4  to 269 3/4  Resistance is near  276 1/2   





May Wheat Recommended position Long at 338 3/4


Support is near   336 3/4 to 335  Resistance is near 343 1/4 and 345.  





July Wheat  Long at  342 


Support is at  349  and 343 1/2  Resistance is near  355 1/2. 





Be long.





                               The Satisfying Softs





May  Cotton Recommended Position Short at 6990


Support is  7032 under that 6980.  Resistance is 7105 and 7151. 





A close under 7030 is negative


 


May Sugar  


Nearby support is 941 and 932  Resistance is near 968 and 976





May  the 'Monster' Coffee Recommended Position Long at 156.90, 153.30 and 147.50   On the Downside, Support is at  148.80 Below that 147.70 If the Coffee Cools off and trades down to 141.50 Traders should go long and  hold.  


On the Upside, Early resistance is near 150.70 and 152.90 to 153.50 a close over 152.90 is bullish with a target above that of  156.90 exit 2/3 of longs at 156.80 MIT  and Keep a Steel 'Cup’ handy. 


  


May Cocoa  Recommended 


Resistance is 1642 to 1655  Beyond that  1670   offer's resistance.  Support is near  1624 and 1604 with 1577  1535 under that. 








                        The Lively Livestock





April Live Cattle Recommended Position Long at 6575


Support is 6420 and 6412  Resistance is near 6492 and 6557 to 6567  





 April Hogs  Long  5145 (5015 and 5430 result of unwinding the spreads.)


Resistance is at 4932 and 4945,. Support is near 4845 and 4775 below that 4745 should hold.





June Hogs  Recommended Position Long at 5642 from the Pig Special Report. 


Support is near 5552 under that  traders can buy at 5522 for the ‘pull.' 


Resistance is near 5652 beyond that  5712 and 5752.  





Recommended Spread Position long   2 June  Short 2 Oct. at 290 over. Hold





May Bellies  Recommended Position Long at 4160  


Support is near 4227 more support is at  4187. Resistance is near  4302 to  4337. 





* Traders should go long / add , on a close over 4322  looking for a test of 4772. 





            --'From the Frying Pan into the Fire'--





             The Sensational Stock and Bond Markets 





June  30 Yr. Bonds Recommended Short Position at 120-31 


Resistance is 121-05 and  121-12 then 122-05. Support is  near to 120-20, a close under 120-20 augurs for a slip to 120-05. 





June SP500 Recommended short at (4) 1084


On the Downside, Support is at 1087.90  and 1085.20





A close under 1085.10  augurs for a test of 1068.0 





On the Upside, Early resistance 1092 and 1096  to 1101/1103 





Happy Trading 





Bill
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