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THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 





 "Among the hazards of speculation the happening of the unexpected -I might even say the 


unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--"


Reminiscences of a Stock operator.








Friday, March 27, 1998


6:00 AM


On the Frenzied Forex Front





June J-Yen  


The June Yen should find support at  7777 and 7763 , under that 7696 to 7675 . Traders go long at 7689 for a 2- day bounce, risk a close under 7670. Additional downside support should appear at  7601 to 7587 Hearty  Traders can buy for a position at 7601. Risk  a close Under 7570 for three days in a row. Resistance is  at 7816 then 7836 to 7855 /7864 More Resistance should appear at 7914 and 7939 to 7954  beyond that 8057. If a sharp rally occurs Traders can go short at 8194 for a turn lower , risk  50 pts on a closing  basis.





June Swiss 


Support should appear at 6772 and 6769 below that support should appear at 6693 to 6673 where  traders should  Go long for a two day bounce at 6675. Risk a close under 6659 for two days In a row. Resistance should first begin at  6809 to 6819 


A close over 6809 augurs for a 'pop' to 6906 / 6937  beyond  6950 and 7002 are  likely to trade.  A close over 7003 augurs for a Thrust to 7074.





Traders should go long if a close over 6809 occurs. 





June British Pound : Recommended Position short at 164.20 


Support is at 167.60 then 165.50 and 164.20. Resistance is at  168.40 to 169.60.








June D-Mark Recommended Position Long at 5475 and 5522


Early support is at 5519 and the  5505 to 5492 region  Resistance is at  5549 to 5563. Additional Resistance is near 5581 and 5589 early in the week. Beyond that 5597 and 5640 offer's  resistance. Traders should sell at 5649 for a quick 'day' turn lower, stay tuned. 





Trade Accordingly 





June Canadian Dollar 


Support is near the 7060 region and 7033 to 7003 where traders should buy at 7004 , risk a close under 6990 for two days in a row. Resistance is near  7110.  Beyond that Resistance is near 7133 to 7143 





Precious Metals


April Gold  Recommend Position Long at 301.80


Good Support is near 300.3 and 299 under that 293.5 and 291. Resistance is 303.5, traders can go long or add on a close over  303.5. Beyond that  Resistance is at 309.5 and  313.5  





Friendly, Buy Dips.





May Copper : 


Early Support is at 7875 to 7820.  Resistance is at  8020  beyond that 8220 and 8300 to 8355 offers resistance as does 8575. 





April Platinum 


Support is near 408.5 and 406 , under that   Traders should go long at 401 for turn towards the trend higher. risk  a close under  $ 393. Below that 388 to 382 should stop a decline.  Resistance is at  425 and 428 . If the Platinum Glitters again and Surges  the 'Upside' target is 458.20  





Long Term Friendly


                                 


May Silver


On  The Downside: Support is at 630.5  below that  629 and 596 traders go long at 591 and hold. Under that  Go long at 577 for a bounce and stay tuned. On the Upside resistance is at  645 and 657 to 670. 





Be Long 





                             The Exciting Energies





May Crude 


Early support is 1679 and 1647  Resistance is 1719 and 1729 . 





May Unleaded Gas


Support should begin 5480 and 5365 . Resistance is near  5545  and 5580  





May Heating Oil


Support is near 4515. and 4425  Resistance near 4730 and 4810 , beyond that 5040.





The ‘Grande’ Grains


May Soybeans: Recommended Position long at 661


Support is at  646 3/4 and 641  Resistance is near 655 and 661 








July Soybeans  Recommended Position long at 663


Early Resistance is at 656 and  662 then 669 3/4.  Support is at 649 and 642, a close under augurs for a test of 634. A close over 656  augurs for a test of 670.





Long Term Friendly..





May Soybean Meal Recommended Position Long at 168.8


Support is 166.5  and 165 Resistance is near 170.50 and 172.5 beyond that  Sell short for a turn lower at 177.30, risk a close over 182. 





May Soybean Oil Recommended Position Short at 2724. 


Early support is at 2768.  Resistance is near 2799. Beyond that 2857 should trade.





May Corn Recommended Position Long at 271,276 3/4, 279 3/4 275 and 262 1/2  Risk a close under 259 1/4 today only.


Support is should appear near 259 1/2 to 258 3/4 Resistance is near  263 and 264. 





May  Wheat Recommended Positions, long at 338 3/4. Risk a close under 321 today only.


Support is at 314. Resistance is near  322   





July Wheat Recommended Position Long at 342


Resistance begins near 332. Support should surface at 324.





The Satisfying Softs





May Cotton 


Support is 6845 to 6837 under that 6755 should hold. Traders can go long at 6775. Risk 100 pts basis the close.  Resistance is 7025 and  7120.  





May Sugar 


Nearby support is 971 and 945 traders can go long at 941 for a quick turn higher, risk a close under 926. Resistance is near 985 and 991. 





May Coffee Recommended Position long at 153.30,147.50 and 143.20


On the Downside, Early support is at 145.90 to 145.30, below that 143.50 offers support Below that  142.10 to 141.50 offers support.  


On the Upside, Nearby Resistance is 148.45 and 149.40, a close over 150.90 augurs for a test of 15.90 to 153.50, beyond that a trade to 156.90 and 157.60 is likely with an outside chance of touching 158.70. if a close over 157.60 occurs the next resistance region would be near  160.90 and 164.20 then 168.60.


Still Friendly.


Pick Your Poison and Keep a Steel 'Cup’ handy. 


  


May Cocoa Recommended Position Long at 1683 and 1655


Resistance is 1662 and 1689. Support is 1639 and 1622  








The Lively Livestock 





April Live Cattle Recommended Position Long at 6575. Risk a close under 6292 Today Only Original BI-Weekly Traders should Roll positions to June on open 


Resistance is at 6355 and 6377. Support is at 6287 





June Cattle recommended position long at 6657 hold





The All --Important Quarterly Pig Crop is Due Out this afternoon





A surprise would be a All-hog under 104 and marketing  under 107, with kept for breeding as under 106





The Avg EST are All -hogs at 105-107 and mkt at 108 and kept for Breeding at 107





April Hogs 


Resistance is at 5192  and 5230 Support is near 5092 and 5030 


Traders should Go long at 4987 and hold.   


June Hogs Recommended Position long (2) at 5762


Support is at 5697 and  5677 where traders should buy for the 'pull' below that 5582 should hold .. trade accordingly Resistance is near 5732 then 5797 to 5807. 





May Bellies  Recommended Position Long at 4602 (2)


Support is near 4562, below that 4457 and critical support should appear at 4357 and  4272. Traders can buy at 4382 for a bounce, risk 150 pts.   Resistance is near  4657 and 4717 offer resistance, beyond that 4857.





*Traders Should Buy May Bellies and Short July Hogs today and hold 





'From the Frying Pan into the Fire'





             The Sensational Stock and Bond Markets 








June  30 Yr. Bonds Recommended Position Short at 120-31


Near Term support is at 119-27 and 119-13 region, A  close under 119-08 augurs for a test of 116-31.  Resistance is at 120-05  and 120-13  Beyond that a trade to the 120-22  is likely. 





June SP500  Short at 1009 and 1116.10


On the Downside, Early Support is near  1110.90  and 1105 to 1102.70  where traders can cover some shorts  a close under 1101.70 augurs for a test of 1096 to 1095.60  below that  1085 and 1082 to 1079.80 offer support. 


On the Upside, Resistance is at  1118.20, day traders can sell at 1118.20 and risk 300 pts  more resistance is near  1122.10 beyond that 1130  to 1136  traders can sell at 1130, risk 400 pts. Beyond that 1136 is  likely.   





** A close under 1110.80 is negative, if this occurs traders who have 'Ice Water Running through their Veins'. should add or Go Short.





The Dow Jones Industrial Average  


Initial support is 8817 and 8810 under that  8777 , below that 8762 must hold basis  the close or a slip to  8683 / 8668 and 8642  may occur. Resistance is at 8856 to 8871 and 8934. Beyond that  sellers should appear near 8964 and 9044 to 9060.  





Happy Trading 


Bill
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7:21 AM
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