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Sunday, March 29, 1998


4:00 PM


On the Frenzied Forex Front





June J-Yen  


The June Yen should finally find some support  near 7723  under that 7696 to 7675 . Traders should go long at 7689 for a 2- day bounce, risk a close under 7670. Additional downside support should appear at  7601 to 7587 Hearty  Traders can buy for a position at 7601. Risk  a close Under 7570 for three days in a row. Resistance is  at 7755 and 


7777  then 7841 to 7855 and 7864. More Resistance should appear at 7914 and 7939 to 7954, beyond that 8057. If a sharp rally occurs Traders can go short at 8194 for a turn lower , risk  50 pts on a closing  basis.





June Swiss 


Support should appear at 6722 to 6714 and  6693 to 6673 where  traders should  Go long for a two day bounce at 6675. Risk a close under 6659 for two days In a row. Resistance should first begin at  6752 , sell there for a quick day trade, risk 24 pts. Beyond that 6809 to 6819 offer's resistance . A close over 6809 augurs for a 'pop' to 6906 / 6937  beyond  6950 and 7002 are  likely to trade.  A close over 7003 augurs for a Thrust to 7074.





Traders should go long if a close over 6809 occurs. 





June British Pound : Recommended Position short at 164.20 


Support is at 167.16 then 165.50 and 164.20. Resistance is at  168.12 and 169.60.





June D-Mark Recommended Position Long at 5475 and 5522


Early support is at 5492, under that 5472 to 5462.  Resistance is at 5505 and 5522 , beyond that  5549 to 5563. Additional Resistance is near 5581 and 5589 early in the week. Beyond that 5597 and 5640 offer's  resistance. Traders should sell at 5649 for a quick 'day' turn lower, stay tuned. 





Trade Accordingly 





June Canadian Dollar 


Support is near the 7064 region and 7014 to 7003 where traders should buy at 7004 , risk a close under 6990 for two days in a row. Resistance is near  7114.  Beyond that Resistance is near 7133 to 7143 





Precious Metals


April Gold  Recommend Position Long at 301.80 


Good Support is near 301.6 and 299 under that 294.2 should hold.  Resistance is 304.2, 


Go long or add on a close over  303.5, in fact traders may wish to buy on a stop at 303.50 during the trading session..  Beyond that  Resistance is at 307.6, a close over augurs for a test of  and  314.2  





Friendly, Buy Dips.. 





May Copper: 


Early Support is at 7880 and to 7825. Resistance is at 8050  beyond that 8225 and 8285  





April Platinum 


Support is at  406.6 , day traders should buy at 407, risk $ 3.00 under that  Traders should go long at 401 for turn towards the trend higher. risk  a close under  $ 393. Below that 388 to 382 should stop a decline.  Resistance is at 416.5 and 428 . If the Platinum Glitters again and Surges  the 'Upside' target is 458.20  








Long Term Friendly and rolling analysis to July Shortly..


                                 


May Silver 


On  The Downside: Support is at 625.5  below that  596 traders go long at 591 and hold. Under that  Go long at 577 for a bounce and stay tuned. On the Upside resistance is at  633.5 and 638.5, a close over 638.5 augurs for thrust towards 673.5... 





Traders may wish to re-buy the long silver sold out at 642 last week .. Stay tuned.. 





                             The Exciting Energies





May Crude 


Early support is 1658 and 1630  Resistance is 1680 and 1715 . 





May Unleaded Gas


Support should begin 5372 and 5345. Resistance is near  5565 to 5570  





May Heating Oil


Support is near 4548 and 4455  Resistance near 4745 and 4795





The ‘Grande’ Grains


May Soybeans: Recommended Position long at 661 


Support is at  645 1/4 and 641 3/4   Resistance is near 648  and 655  





July Soybeans  Recommended Position long at 663


Early Resistance is at 649 to 651 and  654 3/4  to 656.  Support is at 642 to 640 3/4 a close under augurs for a test of 634. A close over 652  augurs for a test of 663.





Long Term Friendly..





May Soybean Meal Recommended Position Long at 168.8


Support is 166.2 and 164.9 Resistance is near 168 and 170 beyond that  Sell short for a turn lower at 177.30, risk a close over 182. 





May Soybean Oil Recommended Position Short at 2724. 


Early support is at 2724 to 2716 and  2690 under that 2672. Resistance is near 2763 to 2762. 





May Corn Recommended Position Long at 271,276 3/4, 279 3/4 275 and 262 1/2  Risk a close under 258 3/4 today only.


Support is should appear near 260 1/4 and 258 3/4 Resistance is near  262 3/4 and 2631/2 


a close over 263 1/2 may yield at test of 268, if it holds. 





May  Wheat Recommended Positions, long at 338 3/4. Risk a close under 320 1/4 today only. Support is at 320 1/2 and 317 1/2  Resistance is near 326 1/4 and 329.   





July Wheat Recommended Position Long at 342 


Resistance begins near 332 3/4 and  333 beyond that 338. Support  should surface at 


327 3/4 and 326 3/4. Below that 321. 





The Satisfying Softs





May Cotton 


Support is 6965 to 6955 under that 6905 and 6865. Resistance is 7010 and  7055 beyond that 7105.   





May Sugar  


Nearby support is 968 and 948 traders can go long at 941 for a quick turn higher, risk a close under 926. Resistance is near 988 and 988. 





May 'The Monster' Coffee Recommended Position long at 153.30,147.50 and 143.20 


On the Downside, Early support is at 145.90 to 145.30, below that 144.35 and 143.70 offer support.  Beneath  that  142.10 to 141.50 offer's support.  


On the Upside, Nearby Resistance is 147.15 and 148.60 to 149.20 / 149.60. A close over 149.60 augurs for a test of 151 and  152.90 to 153.50. An extended trade or close over 153.50  augurs for a test of 156.90 and 157.60 with an outside chance of touching 158.70. If a close over 157.60 occurs the next resistance region would be near  160.90 and 164.20 then 168.60. 





Still Friendly





Pick Your Poison and Keep a Steel 'Cup’ handy. 


  


May Cocoa Recommended Position Long at 1683 and 1655


Resistance is 1659 and 1672, beyond that 1688 to 1691 offers resistance. 


Support is 1655 and 1641 under that 1615 offers support.   





                          The Lively Livestock 





April Live Cattle Recommended Position Long at 6575. Risk a close under 6337 today.  


Resistance is at 6440 and 6510. Support is at 6365 and 6350.  





June Cattle recommended position long at 6657 hold





April Hogs 


Resistance is at 5297 and 5365 Support is near 5257 and 5117 to 5197 under that 5142





June Hogs Recommended Position long  5762


Support is at 5867 then 5807 and  5797 below that 5717. Resistance is near 5902 and 5997 to 6005.  





May Bellies  Recommended Position Long at 4602 


Support is near 4767 and 4717.  Below that 4662 under that 4582. Resistance is near  4842 and 4957. A close over 4957 augurs for a test of 5252. 





Long May Bellies and Short July Hogs hold 





* FuturesCom  will issue an opinion on results of the Pig Crop after the 'Smoke' clears  


Monday morning.





'From the Frying Pan into the Fire'





             The Sensational Stock and Bond Markets 








June  30 Yr. Bonds Recommended Position Short at 120-31


Nearby support is at 119-23 and 119-14, A  close under 119-23 augurs for a test of 


119-14. A close under 119-14 augurs for a test of 119-08 and 118-14 to 118-02.


Resistance is at 120-02  and 120-14  Beyond that a trade to the 120-18 is likely. More resistance should  appear near 121-14.





June SP500 Recommended Position Short at 1116.10


On the Downside, Early Support is near 1107.30, under that 1102.40 / 1101 and  1098.50 to 1097.50 with 1096 below that. More support should appear at  1094.60. a close under 1096 or 1094.50 augurs for a test of  1082.5  with 1079.80 under that. 


On the Upside, Resistance is at  1115.50 to 1118.00 , day traders can sell at 1117.50 and  risk 300 pts. More resistance is near  1122.00 beyond that 1130  to 1136  traders can sell at 1130, risk 400 pts. Beyond that 1136 is  likely.   





Stay Tuned ..





The Dow Jones Industrial Average  


Initial support is  8777, below that 8762 must hold basis  the close or a slip to 8734 then 8683 / 8668 and  8642  may occur. Resistance is at 8817 and  8856 to 8871 and 8906 with 8934 beyond that . More sellers should appear near 8964 and 9044 to 9060.  





Happy Trading 


Bill
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