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On the Frenzied Forex Front





June J-Yen  Recommended Position Long at 7689 


The June Yen should finally find some support  near 7630 and 7601 to 7587 Hearty  Traders can buy for a position at 7601. Risk  a close Under 7570 for three days in a row. Resistance is  at  7696 and 7755 and 7777  then 7841 to 7855 and 7864. 





June Swiss Recommended Position Long at 6675 


Support should appear at 6591 and 6577 . Resistance should first begin at  6654 beyond that 6673 offers resistance , a close over 6654 is friendly. 





June British Pound : Recommended Position short at 164.20 


Support is at 166.76 and  165.50 and 164.20. Resistance is at  167.22 and 168.50 beyond that 169.60.





June D-Mark Recommended Position Long at 5475 and 5522


Early support is at 5430 where day traders should buy for a bounce and risk a trade under 5401.  Resistance is at 5447 and 5477 





Trade Accordingly 





June Canadian Dollar 


Support is near the  7014 to 7003 region where traders should buy at 7004 , risk a close under 6990 for two days in a row. Resistance is near  7086.  Beyond that Resistance is near 7133 to 7143 





Precious Metals


April Gold  Recommend Position Long at 301.80 


Good Support is near 299 under that 294.2 should hold.  Resistance is 303.6, 


Go long or add on a close over  303.5, in fact traders may wish to buy on a stop at 303.50 during the trading session..  Beyond that  Resistance is at 307.6, a close over augurs for a test of  and  314.2  





Friendly, Buy Dips.. 





May Copper: 


Early Support is at 7880 and to 7825. Resistance is at 8050  beyond that 8225 and 8285  





April Platinum 


Support is at  401, go long at 401  for turn towards the trend higher. Risk  a close under  $ 393. Below that 388 to 382 should stop a decline.  Resistance is at 411.5 and 418 .








Long Term Friendly and rolling analysis to July Shortly..


                                 


May Silver 


On  The Downside: Support is at 623.5  below that  596 traders go long at 591 and hold. Under that  Go long at 577 for a bounce and stay tuned. On the Upside resistance is at  633.5 and 638.5, a close over 638.5 augurs for thrust towards 673.5... 








                             The Exciting Energies





May Crude 


Early support is 1582 and 1576.  Resistance is 1612 and 1632 beyond that 1663 offers resistance 





May Unleaded Gas 


Support should begin 5172 and 5045. Resistance is near  5355 and 5470  





May Heating Oil


Support is near 4455 and 4370  Resistance near 4545 and 4595





The ‘Grande’ Grains


May Soybeans: Recommended Position long at 661 


Support is at  648 1/4 and 647 3/4 below that 642 should hold. 


Resistance is near 651  and 655   





July Soybeans  Recommended Position long at 663


Early Resistance is at 654 1/4  to 656.  Support is at 649 1/2 and 643 1/4 a close under augurs for a test of 634. A close over 656 3/4  augurs for a test of 668.





Long Term Friendly..





May Soybean Meal Recommended Position Long at 168.8


Support is 166.8 and 165.3 Resistance is near 170 and 173 beyond that  Sell short for a turn lower at 177.30, risk a close over 182. 





May Soybean Oil Recommended Position Short at 2724. 


Early support is at  2716 and  2707 under that 2675. Resistance is near 2755 and 2775. 





May Corn Recommended Position Long at 271,276 3/4, 279 3/4 275 and 262 1/2 Stay tuned ..


Support is should appear near 264 1/4 and 262 Resistance is near  268 and 269 1/2


Beyond that 270 3/4 and 272 1/4 offer resistance.





May  Wheat Recommended Positions, long at 338 3/4. 


Support is at 321 1/2 and 319 1/2  Resistance is near 326 3/4 and 328 1/2   





July Wheat Recommended Position Long at 342 


Resistance begins near 339 a close over augurs for a test  of 344. 


Support  is near   321 1/2  and 319.





The Satisfying Softs





May Cotton 


Support is 6965 to 6955 under that 6905 and 6865. Resistance is  7120 and 7220 offer resistance. Go short at 7205 , risk a close over 7260  for three days in a row. 











May Sugar  


Nearby support is 977 and 968. Below that  948 traders can go long at 941 for a quick turn higher, risk a close under 926. Resistance is near 992 and 1032. 





May 'The Monster' Coffee Recommended Position long at 153.30,147.50 and 143.20 


On the Downside, Early support is at 143.70 offer support.  Beneath  that  142.10 to 141.50 offer's support.  


On the Upside, Nearby Resistance is 148.60 and 149.00 to 149.60. A close over 149.60 augurs for a test of 151 and  152.90 to 153.50. An extended trade or close over 153.50  augurs for a test of 156.90 and 157.60 with an outside chance of touching 158.70. 





Still Friendly





Pick Your Poison and Keep a Steel 'Cup’ handy. 


  


May Cocoa Recommended Position Long at 1683 and 1655


Resistance is 1643 and 1653, beyond that 1688 to 1691 offers resistance. 


Support is  1615 and 1602.   





                          The Lively Livestock 





April Live Cattle Recommended Position Long at 6575.  


Resistance is at 6440 and 6510. Support is at 6365 and 6350.  





June Cattle recommended position long at 6657 hold





April Hogs 


Resistance is at 5402 to 5407 Support is near 5302 and 5287 under that 5142





June Hogs 


Support is at 5912 then 5902 and  5887 and 5815. Resistance is near 5997 to 6005.  





Oct Hogs Recommended Position 5320  HOLD





May Bellies


Support is near 4967 , buy at 4967 for a bounce , risk 155 pts.  Below that 4862 offers support. Resistance is near 5235 and 5262. The close over 4957 augurs for a test of 5252. 


Buy Dips..





'From the Frying Pan into the Fire'





             The Sensational Stock and Bond Markets 








June  30 Yr. Bonds


Nearby support is at 119-14 and 118-25.  A close under 119-14 augurs for a test of 


of 119-08 and 118-14 to 118-02.


Resistance is at 120-00  and 120-15 and 121-3  More resistance should  appear near 


121-14.





June SP500 Recommended Position Short at 1116.10


On the Downside, Early Support is near 1102.60, to  1101, below that   1098.50 to 1097.50 with 1096 below that. More support should appear at  1094.60. a close under 1096 or 1094.50 augurs for a test of  1082.5  with 1079.80 under that. 


On the Upside, Resistance is at  1107.20 and  1111.10 then 1115.50  and 1117.50 to and  1118.80 , day traders can sell at 1117.50 and  risk 300 pts. More resistance is near  1122.00 beyond that 1130  to 1136  traders can sell at 1130, risk 400 pts. Beyond that 1136 is  likely.   





A close under 1102 is negative for a slip towards 1082.  Stay tuned.





The Dow Jones Industrial Average  


Initial support is  8777, below that 8762 must hold basis  the close or a slip to 8742 / 8734 is likely. Beneath  that  8683 / 8668 and  8642  offer support. Resistance is at 8817 to 8821 and  8856 to 8871 and 8906 with 8934 beyond that . More sellers should appear near 8964 and 9044 to 9060.  





Happy Trading 


Bill
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