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THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 








 


Morning Comments 








Tues. April 28, 1998


06:20 AM





On the Frenzied Forex Front





June J-Yen 


June Yen should find  support at  7601 and  7564 and 7555. Resistance should appear at 7664 to 7675 then 7689 and 7719





June Swiss  Recommended Position Long at 6800 


Support is near  6741 and 6732.  A failure there indicates a test of 6718 where day traders can go long for a bounce, risk a trade under 6702. Below that 6674 should hold.  


Resistance should first begin at  6755 and 6768 then 6771. Beyond that resistance is near  6809 to 6818 and 6836 to  6847 beyond that resistance should appear near the   6906 to 6919 region. Traders should  Sell short at 6919, and risk a close over 6919 for three days in a row. 








June British Pound: Recommended  Position Long at 167.20


Support is at 166.28 and 16550. Below that 164.20 offers support. Go long at 164.20  risk a close under 16400.  Resistance is at 167.20 then 168.90 and 169.60. A close over 168.90 augurs for a test of  170.30 then 171.30, beyond that a test of 173.10 is likely. Traders should sell short at 173.10, risk a close over 173.80 for two days in a row.   





Traders should go long on a close over 168.90. 





June D-Mark


Early support is at 5598 below that 5577 to 5567/ 5553. Resistance is at 5617. Beyond that resistance is near 5640 to 5653 and 5667, beyond that, traders should sell short for a turn lower at 5692. Risk a  close over 5717 for two days in a row. 





Trade Accordingly 








June Canadian Dollar Recommended Position Long at 6997


Support is at 6956 and 6932. Resistance should appear early at 6968 then 6982 and 6990. A close over 6968 augurs for a test of 7003 then 7028. Beyond that 


Resistance is near 7061 to 7074. A close over 7088 augurs for a test of  7143 where traders can short at 7138 for a turn lower, risk a close over 7171 for two days in a row. 








Precious Metals





June Gold  Recommended Position long at 312.50 and 315.8


Support is near  309.3  below that 304.20. to 303.60  should hold. A failure there indicates a test of 299.6 to 298, traders can buy at 298.00 risk a close under 297 for three days in a row. Resistance is the 310.30 region. Beyond that 315.1 and 320.3 offers resistance.





  


Friendly, Buy Dips.








July Copper: Recommended Position long at 8565


Support is at 8515 and 8385. Under that 8320 offers support, below that 8270.


Resistance is at 8675 and  8715, a close over 8720 augurs for a test of 8875.








July Platinum 


Support is near 400.5 and 397.5, failure there augurs for a slip to 394, traders should go long  394, risk a close under 390 for three days in a row. Additional  support is near 383, buy at 383, risk a close under 380 for two days in a row. Resistance is at 410.0 and 417.5  A close of 420 or over  indicates  a rally towards 432 and eventually 467.





Long Term Friendly


     


                            


May Silver Recommended Position Long at 646 and 627.5


On the Downside: Support is at 608, traders should buy for a good bounce at 608, stay tuned.  Beneath that 601 then 593 and 585 to 577 offers support.  


On the Upside resistance is at 621 and 637 to 643.  A  close over 643 augurs for a test of 660, a close over 662 augurs for a test of  687, stay tuned.  


Traders should or assume a long position (or add) if a close over 643 occurs. 





Be Long 





                             The Exciting Energies





June Crude Recommended Position Long at 1525 risk a close under 1484


Support  is at 1533 and 1483. A failure there indicates a test of  1421 where 


Hearty traders can Buy for the Pull risk a close under  1415 for three days in a row. 


Resistance is at 1558 and 1577.  


Yesterday's  close over 1530 suggests a test of 1595 and  1615 then 1626.  A close over 1628 augurs for a test of 1656 More resistance is near the 1689 to 1696  region. A close over 1696 augurs for a test of 1756, sell  at 1756 for a turn lower, risk a close over 1809 for two days in a row. 





Friendly near term.





June Unleaded Gas


Early Support is near 5215 and 5135. Below that Traders can go long at 5005 for a turn higher. Risk a close under 4970 for two days in a row. If June Unleaded declines to 4820, consider it a buying opportunity and go long for the ‘Pull.'  Resistance is near 5225 and 5370.





June Heating Oil  


Support is near  4320 and 4295. Below that 4225 should hold. Traders can Buy at 4225, risk a close under 4055 for two days in a row. Yesterday's  close over 4350 


Suggests a test of 4495, beyond that  4575 then 4615 offer resistance. A close over 4615 augurs for a test of  4660  beyond that a trade to 4695/ 4715 is likely.  A close over 4720 augurs for a test of 4905.  Traders can go short at 4915, risk a close over 4930 for two days in a row.





Traders should go long  using a 4620 stop close only. 











The ‘Grande’ Grains





July Soybeans  Recommended Position long  2 at 663 and 1 at 640


Support is at  643 1/4  below that 637 3/4 and 636 1/4.  Resistance is 650 1/2 to 651. 


Beyond that look for a 'pop' to 657 1/2 and 665. 





If the Beans Close over 652, the Shorts may  'run'


Long Term Friendly





August Beans Recommended Position Long at 632 Hold





Spread Long August Short Nov. at 24 cents over Hold





May Soybean Meal Recommended Position long at 168.80 and 163.90 


Support is 160.30  then 159.40, under that 157.40 should contain the break. Resistance is near 161.50 then 163.7 and 165.50 and 168.30 offer Resistance 





A close over 161.50 is friendly.





July Soybean Oil 


Early support is at 2923 then 2893 and  2883 to 2874 below that 2844 and 2839.


Resistance is near 2937 to 2944. Above that  2968 offers resistance.   





July Corn


Support is should appear near  254 3/4 and 2513/4.  Resistance is near  259 3/4 and 261.3/4.


 


July Wheat Recommended Position Long at 342 and 310


Resistance begins near 311 1/2 and 317.  Good Support is  near 305 3/4 below that  299 1/2.  





A close over 312 indicates a quick test of 317 








The Satisfying Softs





July Cotton 


Support is 6480 and 6435 under that 6385. Below that   traders should buy at 6280, risk a close under 6255. Resistance is at 6530 and 6580. A close over 6580 augurs for a rally to 6770. 





July Sugar 


Support is 871 and 858. Traders can go long at 852 for a quick turn higher, risk a close under 840 for two days in a row.  Resistance is near 887 and 898 then 912 to 917. 





July ‘the Monster’ Coffee Recommended Position Long at 145.30 and 143.60


On the DownSide, Early support is at  131.00 to 130.40 then 129.35 then 127.90 


On the Upside, Resistance is 131.90, an extended trade over resistance at 132.90 augurs for a test of 134.35  then 136.60 /138.60 and 143.60.                                                         





A close over 132.45 is friendly  Trade Accordingly and Keep a Steel 'Cup’ handy. 





July Cocoa Recommended Position, 1701 


Resistance is 1717. Above that Resistance is near 1731 and 1738 then 1756 and 1767


Support is near 1703 and 1686. Below that 1667 offers good support.





A close under 1703 is negative.





                     The Lively Livestock


June Cattle Recommended Position long at 6880


Support is near 6787 and 6757, below that 6722 and 6707 offer good support.


Resistance is at 6857 to 6862. Beyond that 6907  





Long Term  Friendly, Buy Dips.





June Hogs 


Support is at 6042 and 6007, under that 5942 and 5912.  


Resistance is near 6110 and 6142, beyond that 6167 offers resistance.





Trade Accordingly.





May Pork Bellies 


'From the Frying Pan into the Fire' 


On the DownSide Early support is near 5625 which may hold. 


Day traders who have ice water running through their veins can buy at 5632 for a turn higher. Below that 5607 and 5577 to 5552 offer support. Below that 5492 offers support.


On the Upside Resistance is near  5780.  Beyond that 5857 to 5887 with critical resistance at and 5902 and 5932. A close over 5932 augurs for a test of 6110.    





Stay tuned  for New Recommendations  in the meat Complex 








The Sensational Stock and Bond Markets 








June  30 Yr. Bonds 


Early Support is  near 118-20 below that 118-15 and 118-03 offer support. Traders can buy at 118-15 for a bounce, risk 20 pts then Reverse. As an extended trade or close under 118-02 would indicate a slip to 117-03 and the 116-13 region with an outside chance of hitting 114-29. Resistance is at 1119-00  and 1119-03.  A close over 119-03 is friendly  for a test of 120-03 with more resistance near 120-20. 








June SP500  Recommended Position Short at 1139.20 and 1112.80


On the DownSide, Early Support is at 1096 and 1089.10 below that 1082 and 1077.40 offer support as does 1074. A close under 1074 augurs for a test of  the 1068 to 1064.40 region.


On the Upside, Resistance is at 1101 and 1106.30 to 1104.90. A close over 1104.90  indicates a trade towards 1109.60 and 1110.5 beyond that 1115.50 offers good resistance. Above that resistance should appear near 1120.90 and 1122.60. Beyond that good resistance should appear near 1130.30 and 1133. Beyond that 1136 to 1136.70  is likely to trade. Beyond that 1138.60 should Cap a Rally 





Trade Accordingly.


 


The Dow Jones Industrial Average 


Early Support is 8856 offers support. If that fails a slip to 8798 and the 8730 region may occur. Resistance is 8934 and 8964. Beyond that  9014 and 9044 to 9060  should bring out some sellers. 





A ship in Harbor is Safe.. But that's not what ships are built for.








Happy Trading 


Bill
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7:43 AM
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