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THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 








 


Morning Comments 








Fri May 01, 1998


05:30 AM





On the Frenzied Forex Front





June J-Yen 


June Yen should find  support at  7526 and 7513 then 7486.  Resistance should appear at 7586 and 7601 then 7626.





June Swiss  Recommended Position Long at 6800 


Support is near  6673 and 6665. A failure there indicates a test 6614 then  6591 to  6577.  Traders should  Go long for a  bounce at 6597. Risk a close under 6576 for three days In a row. Below that  a slip to the 6509/ 6483 region  is likely, Position traders should buy for the ‘Pull’ at 6483 risk a close under 6474 for three days in a row. 


 Resistance should first begin at  6724 then 6755 and 6768 then 6771. Beyond that resistance is near  6809 to 6818 and 6836 to  6847 beyond that resistance should appear near the   6906 to 6919 region. Traders should  Sell short at 6919, and risk a close over 6919 for three days in a row. 





June British Pound: Recommended  Position Long at 167.20


Support is at 166.30 and 16550. Below that 164.20 offers support. Go long at 164.20  risk a close under 16400.  Resistance is at 167.10 beyond that, 168.90 and 169.60. A close over 168.90 augurs for a test of  170.30 then 171.30, beyond that a test of 173.10 is likely. Traders should sell short at 173.10, risk a close over 173.80 for two days in a row.   





Traders should go long on a close over 168.90. 





June D-Mark 


Early support is at 5584 and 5573 below that  5567/ 5553. Resistance is at 5623. Beyond that resistance is near 5640 to 5653 and 5667, beyond that, traders should sell short for a turn lower at 5692. Risk a  close over 5717 for two days in a row. 





Trade Accordingly 








June Canadian Dollar Recommended Position Long at 6997


Support is at 6990 and 6967. Resistance should appear early at  6997 and 7003. 


A close over 7003 augurs for a test of 7028. Beyond that Resistance is near 7061 to 7074. A close over 7088 augurs for a test of  7143 where traders can short at 7138 for a turn lower, risk a close over 7171 for two days in a row. 








Precious Metals





June Gold  Recommended Position long at 312.50, 315.8 and 307.1


Support is near  304.20 to 303.60 and it should hold. However, a failure there indicates a test of 299.6 to 298, traders can buy at 298.00 risk a close under 297 for three days in a row. Resistance is the 311.10 and  313.70 region. Beyond that 315.1 and 320.3 offers resistance.





  


Friendly, Buy Dips.








July Copper: Recommended Position long at 8565


Support is at 8325 below that 8270. Resistance is at 8470 then 8535 and 8675.











July Platinum 


Support is near  397.5, failure there augurs for a slip to 394, traders should go long  394, risk a close under 390 for three days in a row. Additional  support is near 383, buy at 383, risk a close under 380 for two days in a row. Resistance is at 407 and 410.0. Beyond that  417.5





Long Term Friendly


     


                            


July Silver Recommended Position Long at 2 at 624


On the Downside: Support is at 619 and 616. Beneath that 614 and 607 offer support.  


On the Upside resistance is at 625.5 to 627. Beyond that 633 and 641 should bring out some sellers.  





Be Long 





                             The Exciting Energies





June Crude Recommended Position Long at 1525 risk a close under 1484


Support  is at 1537 and 1522. A failure there indicates a test of  1484 where support rests. Resistance is at 1570 and 1609 to 1615.  A close over 1628 augurs for a test of 1656 More resistance is near the 1689 to 1696  region. a close over 1696 augurs for a test of 1756, sell  at 1756 for a turn lower, risk a close over 1809 for two days in a row. 











June Unleaded Gas


Early Support is near 5180 and 5135. Below that Traders can go long at 5005 for a turn higher. Risk a close under 4970 for two days in a row. If June Unleaded declines to 4820, consider it a buying opportunity and go long for the ‘Pull.'   Resistance is near  5375, a close over 5355 augurs for a ‘pop’ to the 5553 to 5610 region. Beyond that resistance is near 5830, traders should sell for a turn lower at 5805.


Risk a close over 5855 for three days in a row. 








June Heating Oil  


Support is near  4325 and 4295. Below that 4225 should hold. Traders can Buy at 4225, risk a close under 4055 for two days in a row. Resistance is near  4525, beyond that  4575 then 4615 offer resistance. A close over 4615 augurs for a test of  4660  beyond that a trade to 4695/ 4715 is likely.  A close over 4720 augurs for a test of 4905.  Traders can go short at 4915, risk a close over 4930 for two days in a row.





Traders should go long  using a 4620 stop close only. 











The ‘Grande’ Grains





July Soybeans  Recommended Position long  2 at 663 and 1 at 640


Support is at   637  and 635 3/4.  Under that 628 and 622 offer support as does 608.  Resistance is 643 and 649 1/2 to 651. Beyond that look for a 'pop' to 657 1/2 and 665. 


If July Beans Close over 652, the Shorts may  'run'


Long Term Friendly





August Beans Recommended Position Long at 632. 





Spread Long August Short Nov. at 24 cents over Hold





July Soybean Meal Recommended Position long at 2 at 160.10 


Support is 157.60  and 156.90. Resistance is near 160.90 then 161.50  





July Soybean Oil 


Early support is at 2847 and  2829 to 2820 


Resistance is near 2874 and 2889. Above that  2928 offers resistance.   





July Corn


Support is should appear near  251 3/4 and 246 3/4.  Resistance is near  255 1/4 and 256 3/4.


 


July Wheat Recommended Position Long at 342 and 310


Resistance begins near 303 3/4 and 309 1/4. Support is  near 299 below that  297.  





A close over 304 indicates a quick test of 311 








The Satisfying Softs





July Cotton 


Support is 6485 and 6415. Resistance is at 6575 and 6605. A close over 6580 augurs for a rally to 6770. 





July Sugar Recommended Position Long at 852.


Support is 823 and 795. Resistance is near 847 and 877. 





July ‘the Monster’ Coffee Recommended Position Long at 145.30 and 143.60


On the downside, Early support is at  131.00 to 130.40 under that 129.65 and 129.00 


Below that 127.40 to 126.80


On the Upside, Resistance is 131.90, an extended trade over resistance at 132.35 augurs for a test of 134.65  then 136.60 /138.60 and 143.60.                                                         





A close over 131.75 is friendly 


Trade Accordingly and Keep a Steel 'Cup’ handy. 





July Cocoa Recommended Position, short at 1701 


Resistance is 1689 and 1696. Above that Resistance is near 1731 and 1741 then 1756 and 1767 Support is near 1673, below that 1655 offers good support.








                     The Lively Livestock


June Cattle


Support is near  6922 and 6907, below that 6887 offers good support.


Resistance is at 6990 and  7002, beyond that 7072.





Long Term  Friendly, Buy Dips.





June Hogs 


Support is at 5952,  a slip under augurs for a pullback towards 5902, Below that 5855 offers support. A close under 5855 indicates a test of 5802, traders should Go long at 5802, risk a close under 5712 for three days in a row.  Resistance is near 6022 and 6035. Above that resistance is near 6102.





Trade Accordingly.





May Pork Bellies 


'From the Frying Pan into the Fire' 


On the downside Early support is near 5577 and 5555. Below that 5487. 


Under that Traders can buy at 5357 and Hold. Risk a close under  5257 for two days in a row.  


On the Upside Resistance is near 5640 and 5652. Beyond that resistance is near 5760  then 5857 and 5880. 








The Sensational Stock and Bond Markets 








June  30 Yr. Bonds Recommended Position short at 119-30


Support is  near  120-07  below that 119-21 offers support. An extended trade or close under 120-07 would indicate a slip to 119-02 and the 118-13 region.


Resistance is at 120-16 and 121-02, beyond that 121-27 offers resistance.








June SP500  Recommended Position Short at 1092.00,1105.5 and 2 at 1120.50 


On the downside, Early Support is at 1115.5 and 1110.5 below that 1106 offers critical support. 


On the Upside, Resistance is at 1121.30. Above that resistance should appear near  1122.60. Beyond that good resistance should appear near 1130.30 and 1133. Beyond that 1136 to 1136.70  is likely to trade and should Cap this Rally 








The Dow Jones Industrial Average 


Early Support is 9060 and 9044. If that fails a slip to 9004 may occur belo
