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Morning Comments


May 13, 1998 








THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 
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On the Frenzied Forex Front





June J-Yen Recommended Position Long at 7491


June Yen should find early support at  7486. Traders can buy for a day trade at 7491. Risk 20 pts. Below that support is near 7452 to 7439 and 7397 then 7342. Go long for a go long for a good 2-3 day bounce at 7342. Risk a  close under 7328 for two days in a row. Resistance should  appear at  7528 then 7587 and 7601. Above that  7632 should show formidable resistance. Beyond that Traders can sell at 7688 for quick turn lower. Risk 20 pts. Above that 7719 to 7727 and 7777  offer resistance.  As does  7819. A close over 7836 augurs for a test of 7938. Traders should go short at 7936, risk a close over 7954 for three days in a row. 





A close over 7513 is friendly





June Swiss  


Nearby support should appear at 6755. Below that  6741. A close under 6741 augurs for a slip to 6706 and 6698. Resistance is at 6792/ 6801 beyond that Resistance should appear at 6805 then 6809 and  6836.  





Trade Accordingly





June British Pound: Recommended Position Long at 1.6720 


Support is at 1.6262. Under that 1.6208, below that 1.6150 to 1.6090 should hold. Resistance is at 1.6334, a close over augurs for a test of 1.6420 and 1.6550. A close over 1.6420 augurs for a test of 1.6720.





A close over 1.6334 augurs for a test of 1.6420





June D-Mark. 


Early support is at 5627 and 5619  Under that Day Traders can Buy at 5604 for a bounce higher. Risk 15 pts.  Below that 5577. Offers support. Traders should buy at 5577, risk a close under 5552, Below that 5505 to 5492 offers support. Resistance is at 5654. More Resistance is near 5678 and 5704 then 5719 and 5727. 





Trade Accordingly 





June Canadian Dollar Recommended Position Long at 6997 


Support is at 6969. Below that 6919 should hold. Resistance should appear at 6990.


 A close over 6995 augurs for a test of 7004 and 7019. 





A close over 6995 is friendly, traders should consider adding or going long if it occurs. 








Precious Metals


June Gold  Recommended Position long at 315.80 


Good Support is near 297.70. Below that traders should have buy orders waiting at 294.50 for a turn higher, risk a close under 288 for three days in a row.  Nearby Resistance is at 299.90 Beyond that 303.0  offers resistance. 





A close over 300 augurs for a test of  303.6





July Copper: Recommended Position Long at 8135 and 7780


Risk a close under 7760 for two days in a row on all positions


Support is at 7840 then 7795 and 7720. Resistance is at 7990 beyond that resistance should appear near 8020. 





A Close over 7990 augurs for a test of 8120. 





July Platinum Recommended Position Long at 394.


Early Support is near 387  failure there augurs for a slip to additional  support near 382.0, buy at 383, risk a close under 380 for two days in a row on all positions. 


Nearby Resistance is at 390.5 and  398.  A close over 390.5  indicates a trade 


towards 398 and beyond. 





Long Term Friendly 


                                 


July Silver Recommended Position Long 2 at 624 and 600.5 


On the Downside: Support is at 542 and 538. On the Upside resistance is at 560.5 


A close over 561 indicates a rally to 577. Beyond that 603 offers resistance. 





New Trade * 


Traders should assume a long position (or add) if a close over 560.5 or a decline to 542 occurs.








The Exciting Energies


June Crude Recommended Position Long at 1525 


Support is at 1502 below that 1488 and 1477. Resistance is at 1527 and 1538 then 1552. A close of 1527 or higher augurs for a test of  resistance at 1550. 


Beyond that 1568 offers resistance.








June Unleaded Gas Recommended Position Long at 5345 and 5245


Nearby Support is at 5238  and 5115 to 5090. Early resistance is near 5290. 


Beyond that resistance is near 5345. Beyond that 5490 should trade.





June Heating Oil  


Resistance near 4345 beyond that 4445. A close over 4455 augurs for a test of  4615.  A close over 4620 augurs for a test of 4890. Support is at 4275 Under that support should surface near 4245 and 4140 








The Grande Grains


July Soybeans  Recommended Position long  2 at 663, 1 at 640,1 at 639 (651 1/4 avg)


Support is at 641 1/2  Day traders can buy at 641 3/4 for a bounce. Risk 3 cents. Under that 634  offers support. Resistance is 648, a close over augurs for a test of  654. 


Long Term Friendly 





August Beans Recommended Position Long at 632 Hold





Spread Long August Short Nov. at 24 cents over Hold





July Soybean Meal


Support is 154.3 and 151 Resistance is at 156.3  and 157.1  





A close over 157 augurs for a test of 161





July Soybean Oil  Recommended Position Short at 2972


Support is at  2928. Below that 2881 offers support. Traders should buy at 2874 for a bounce higher. Risk a close under 2857 for two days in a row. Resistance is near 2961 and 2981.  





Trade Accordingly





July Corn 


Support is should appear near 244 and 241. Resistance is near  246 and 247


then 251 to 254  





A close today over 247  indicates a test of 254.








July Wheat Recommended Position Long at 342 and 310


Support  begins near 302 1/2 and 297 1/2. Below that support should appear near 


296 1/4 Resistance is near 308 and 309 1/2.  





A close over 308 is friendly for a push towards 314. 


�The Satisfying Softs








July Cotton 


Early Support is 6625, day traders can buy there for a bounce risk 30pts below that support should appear near 6575 and 6555.  Resistance is at 6677.  A close over 6677 augurs for a rally to 6950. 





July Sugar 


Support is 932 and 912 to 907. Under that  895/ 888  should hold today. Resistance is near 941.  Beyond that Traders can sell short at 968 for a turn lower, risk a close over 972 for two days in a row.





July ‘the Monster’ Coffee Recommended Position Long at 143.60


On the DownSide, Early support is at 123.40 /123.05. Under that 120.30 and 119.20 offer support.  Buy at 119.30 and Hold. 


On the Upside, Resistance is 125.90 and 127.40 then 128.05 and 128.40. A close over 127.30 augurs for a test of 130.70 to 131.00. Beyond that 132.95 offers resistance as does 133.40 to 134.60. 





Trade Accordingly and Keep a Steel 'Cup’ handy. 


  


July Cocoa 


Resistance is at 1754 and  1777 to 1791. Early Support is 1723, buy there for a day trade bounce.. below that  1704 and 1689 offer support. 








                      The Lively Livestock





June Cattle Recommended position Long at 6937 and 6867


Support is near 6682 and 6670. Below that 6652 to 6647 should hold. 


Resistance is at 6722 and 6745. A close over 6722 augurs for a test of 6820. 





Long Term  Friendly





June Hogs Recommended Position Long at 6067.


Support is at 6117 and 6097. Below that  6017 should hold. 


Resistance is near 6152 and 6217  Beyond that 6307 offers resistance.  





Trade Accordingly.





July Pork Bellies Recommended Position Long at 5670 and 5825 


On the DownSide Early support is near 5542 below that support is at 5507. Traders should buy at 5507 and hold. Under that support should appear at 5477 and 5457.


On the Upside Resistance is near 5690 then 5755.  An extended trade or close over 5692 augurs for a test of 5932.  





'From the Frying Pan into the Fire'





Trade Accordingly. 


         





The Sensational Stock and Bond Markets 








June  30 Yr. Bonds Recommended Position Short at 119-30 and 119-29


Nearby Support is 119-27 and 119-15, below that 118-14. More Support should appear near the 117-29 region. Where traders can at 117-24 buy for a bounce, risk 20 pts. 


Resistance is at 120-15 Above that resistance should appear at 120-23 then 120-28 and 121-15 and 121-27. 


Trade Accordingly





June SP500  Recommended Position Short at 1119.90 and 1120


On the DownSide, Support is at 1117.10 then 1115.50 offers support. A trade under 1115.50 inidcates a test of  1114.10 and 1106.90, under that a trade to critical support near  1103.60 and 1101.00 is likely. Below that support rests near 1099/1098.5.


Below that support is near 1096 and 1091.


On the Upside, Early Resistance is at 1127.85.  Day traders can sell there for a turn lower.   Beyond that sellers should appear at 1130 .20 and 1033. Beyond that 1136 to 1138 should stop a rally.   





The Dow Jones Industrial Average 


Initial support is 9156 and 9140. Below that 9103 should hold. if not a slip to  support at 9060 to 9044 is likely. Resistance is at  9207 and 9219 to 9236. Above that good sellers should appear at 9316. 





A ship in Harbor is Safe.. But that's not what ships are built for.





Happy Trading 


Bill
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