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THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 








Morning Comments 


Wed May 20, 1998


6:00 AM 








On the Frenzied Forex Front





June J-Yen Recommended Position Long at 7491 and 7342


June Yen should find early support at 7373  and  7342. Below that 7328 


Today's Resistance should first appear at 7394 and 7414. A close over 7386 is friendly.


Good resistance should appear near 7467 and 7487. 








June Swiss  Recommend Position long at 6754 


Support should appear at 6772 and 6756. Beneath that support should appear near the  6722 and the 6671 region.  Traders should go long at 6673. Initially risk a close under 6655 for two days in a row.  Below that 6615 and 6591 and 6577 offer support.  Position traders should buy for the ‘Pull’ at 6577 risk a close under 6509 for three days in a row. 





Resistance should first begin at 6793. Beyond that resistance is near 6809 /6818 and 6836 to 6842 then 6880 and 6906 to 6919 region. Traders should  Sell short at 6906, and risk a close over 6919 for three days in a row. 





Trade Accordingly





June British Pound:


Support is at  1.6210 and 1.6150. Below that 160.90 and 160.74 offers good support.  Resistance is at 1.6260.  However a close over 1.6210 augurs for a test of 1.6370 and 1.6420 to 1.6468.   A close over 1.6470 augurs for a test of  1.6550. Traders should sell short at 1.6550, risk a close over 1.6620 for two days in a row.   





June D-Mark. 


Early support is at 5621 and 5608 below that 5577 and 5553. Under that 5541 offers support. Go long a 5541 for a turn higher, risk a close under 5523 for two days in a row. A failure there indicates a test of 5504 and 5491. Traders scan buy at 5493 for a bounce risk  close under 5487   Resistance is at  5640 to 5653. above that Traders should sell at 5679, Risk a  close over 5717 for two days in a row.  More Resistance is near 5729 and 5739.  Go short at 5739, risk a close under 5793 for two days in a row. 





Trade Accordingly 





June Canadian Dollar


Support is at 6906 and 6886. Resistance 6936 and 6968 





Precious Metals


June Gold Recommended Position long at 315.80 


Good Support is near  298.30 and 296.90 offer support. Under that traders should buy at 290.80 and hold.  Nearby Resistance is at 301.20, a close over 301.20 augurs for a test of 309.70 to 312 Beyond that 319 to 324 offers resistance. 





Trade Accordingly.  


July Copper: Recommended Position Long at 8135 and 7780


Nearby Support is at 7500. Beneath that 7425. Early resistance s at 7620 to 7645


Trade Accordingly.





July Platinum. Recommended Position Long at 394 and 395.60 


Support is near  380, buy at 380, risk a close under 377 for two days in a row on all positions. Nearby Resistance is at 391.4 and 394.70





Long Term Friendly


                             


July Silver Recommended Position Long 2 at 624,1 at  600.5, 556 and 544. On the Downside: Support is at 515 and 511.  On the Upside resistance is at 530. A close over augurs for a test of 555


 





The Exciting Energies


July Crude  Recommended long at 1511


Early support is at 1478 and 1456. Resistance is at 1511, a close over augurs for a test of resistance at 1551.





July Unleaded Gas Recommended Position long at 5129


Support is at  5080 and 4980. Traders should buy at 4985, risk a close under 4875. As a failure there augurs for a slip towards 4775. Early resistance is near 5180. Beyond that resistance is near 5270.





July Heating Oil  


Resistance near 4235 above that 4340. . Support is at 4125  Below that 4080 to 4035  offers support. Traders should go long at 4080, risk a close under 4040 for three days in a row.





A close over or extended trade over 4305 is friendly, traders should go long using a 4320 stop. 





The Grande Grains


July Soybeans Recommended Position long  2 at 663, 1 at 640,1 at 639 and 1 at 645


Early Support is at 629. Below that 623. Resistance is 634 3/4 to 636.  





August Beans Recommended Position Long at 632 Hold





Spread Long August Short Nov. at 24 cents over Hold





July Soybean Meal 


Support is  155.90 offers support. Below that 153.30 should contain the break.  Resistance is at 159.90 and 161.90. A close over 161.90 is friendly for a rally to 164 and 166. 








July Soybean Oil  Recommended Position Long at 2790


Early support is at 2732 Resistance is near 2780. 





July Corn  Recommended Position Long at 249


Early Support is should appear near 242 3/4. Below that 239 should hold. Resistance is near 247





July Wheat Recommended Position Long at 310


Resistance begins near 300 1/2 and 306, �Support should appear near 297 1/2  below that 295 and 289 should hold. Traders can Go long for the ‘Pull’ at 289. 








The Satisfying Softs








July Cotton  Recommended Position Long at 6615


Support is 6588. Resistance is at 6635 and 6720 








July Sugar 


Support is 872 and 852.    Resistance is near  912 above that 932 offers good resistance. 





July, the Monster, Coffee: Recommended Position Long at 143.60


On the downside, Early support is at 133.85 and 132.15, below that  128.80.  


On the Upside, Resistance is 136.35. Beyond that 137.10 and 138.80 show  resistance 





Trade Accordingly and Keep a Steel Cup handy. 


  


July Cocoa Recommended Position Long at 1715


Early Support is  1671 under that  Hearty traders might be tempted to probe the long side at 1655, risk a close under 1644 for three days in a row. Resistance is 1721 and 1741.





                      The Lively Livestock


June Cattle Recommended position Long at 6937 and 6867


Early Support is near 6462. Resistance is at  6530 





June Hogs 


Support is at 6150 and 6090. Resistance is near 6250





Trade Accordingly.





July Hogs


Resistance is near 6140  Support is 6057, below that 5970 should hold. 


July Pork Bellies Recommended Position Long at 5670, 5825,5440 and 5175


On the DownSide Early support is near 5417 to 5407 Buy there for a day trade, risk 100 pts. Below that support should appear  5272. 


On the Upside Resistance is near 5557 beyond that a thrust towards 5632 is likely. 


Above that 5707 indicates resistance.


From the Frying Pan into the Fire..          





The Sensational Stock and Bond Markets 





June  30 Yr. Bonds Recommended Position Short at 119-30 and 119-29


Early Support is 120-06  and 119-21 a close under augurs for a pullback towards 118-21 and 118-13. Below that support is near 117-19 Where traders can buy for a bounce, risk 20 pts. Resistance is at 120-21 and 120-28  A close over augurs for a test of 121-21, sell at 121-19 for a turn lower, risk a close over 121-26 for two days in a row. More resistance should appear near 122-22 and 123--09.








June SP500  Recommended Position Short at 1120 and 1108.80


On the DownSide, Support is at 1115.50 and 1109.90 and 1107.20 below that another  slip towards support at 1101.70  is likely. A close under 1101 augurs for a slip to 1096.00 and 1091.20. A close under 1091 augurs for a trade to support near 1076 with an outside chance of testing the  1068.00 region of support. Below that support should appear at 1059.20 and 1058.00.


On the Upside, Resistance is at  1120.80 and 1122.70 to 1123.20, sell there for a turn lower.. put your own risk on it. Beyond that 1130 and 1133 to 1136 offer resistance. Above that 1138.60 offers resistance. Traders should Sell at 1136. risk a close over 1139 for three days in a row.  Beyond that resistance should appear near 1150.00 and 1159.00. Above that Sellers should raise their heads near  1164.00  to 1169.00 which should Cap a Rally. Sell at 1164 and hold. 





* A close under 1101 is negative, if this occurs traders who have Ice Water


 Running through their Veins should Go Short.





The Dow Jones Industrial Average 


Initial support is at  9044, below that support is near the 8986 and 8964 to 8934 region. 


A close under 8934 is negative and augurs for an  eventual pullback towards 8820. A close under 8816 indicates a test of  8777 to 8762  or lower is likely.


Resistance is at 9058 and 9060 beyond that 9115 and 9140 to 9156/ 9163. Beyond that 9207 and 9236 offer resistance beyond that 9316 t0 9347 should bring out some sellers.  Above that 9429 offers resistance. 





A ship in Harbor is Safe.. but that's not what ships are built for.








Happy Trading 


Bill
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