� EMBED Word.Picture.6  ���FuturesCom Investment Publications          


         Dedicated to Excellence in Analysis of Futures Markets�Morning Comments   (MC)  Thur Oct. 28 1999


 Bonds.. SP500.. Forex.. Precious Metals.. Energies..Grains.. Livestock.. Softs


Featuring Bi-Weekly Investment Outlooks,  Special Reports,  Morning Comments and More 


                Experienced Since 1979 & Serving Professional and Individual Futures Traders World Wide since 1988


5845 Autumn Ridge Rd Lake Worth Florida 33463 Voice  561-433-2995   Fax  561-433-9243   http://www.futurescom.com 


�� EMBED Word.Picture.6  ����





"What the Wise do in the Beginning, Fools do in the End." �Warren Buffett 
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The Sensational Stock and Bond Markets 


Dec. SP 500 


On the DownSide Nearby Support is at 1304 and 1296.30..Day Traders  can buy at 


1296.35 for a bounce and hold for higher prices under that support is at 1289.90 to 1289 and 1285.10 which should  a decline today..


Nearby Resistance  is at 1307 and 1310 a close over 1310 is friendly and augurs for a test  1317.10 and eventually the 1321 to 1322 region if it holds...�Traders  should Stay Tuned for SP500 Flashes 





Dow Jones Industrial Avg.�Support is at 10,360 to 10,340. Below that 10,328 to 10,320 offers support. Under that support is at 10,297 and 10,274 then 10,222. and 10,177 to 10,155 


Resistance should appear near 10,464 to 10,470 and 10,545.. Beyond that a test of  the 10,580 to 10,630 region is likely to occur. 





Cash NASDAQ


Support should appear near 2797 and the 2775 to 2758  and 2741 Below that support should surface near the 2724 to 2727 region Under that 2693 should contain a decline today..


Resistance  should appear near the 2820 to 2829 region.. a close over 2829  is friendly and augurs for a test of 2851 and the 2874 to 2883 region.. beyond that sellers should appear near 2905 and the 2928 to 2937 region , which should contain a rally for a bit.. 





Dec. Bonds  


On The DownSide nearby support is at support is at 111-12 to 111-08 and 111-02  


to 111-00  Day Traders  can buy at 111-08 and risk 20 pts Under that support at 110-20 should hold    Below that support is at 110-10 and 110-00 to 109-29  Where BW Traders  can buy at 109-29 for a bounce , risk a close under  109-10 for two days in a row. 


0n the Upside Nearby  Resistance at 111-18 beyond that  sellers should appear near 112-01 a close over 112-01 is friendly and augurs for a test of  112-20 and 113-00 . 


If it holds... 





 Trade accordingly...








On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support  should appear near 9641 then 9625  Day Traders  can buy at 9635 and risk 80 pts in case of a disaster under that the 9583 to 9565 region should hold .


Nearby Resistance is at 9707 then  9722 to 9737.    A close over 9737 is friendly and augurs for a test of  the 98925 to 9837 region 





Dec. Swiss 


Support  is at support is at  6591 then 6577 and 6557 Under that 6509 to 6482 offers support.  A close under 6482 is negative and augurs for a test of 6430 to 6417.


Nearby Resistance is at  6621.. Day Traders  can sell at 6621 and risk 60 pts. Beyond that  sellers should appear near the 6650 to 6673 region  and  6707 aggressive  Day Traders  can sell at  6707 and hold . beyond that sellers should appear near  6741 to 6755  and 6782  BW Traders  can sell at 6782 and hold for lower prices.


Stay tuned for Flashes...





Dec. British Pound 


Support should appear near 1.6420. Below that support is at 1.6334 then 1.6286. a close under 1.6284 is negative and indicates a test of 1.6206 and the 1.6150 and 1.6090 region.


Resistance is at  1.6486 then 1.6550, Day Traders  can sell at 1.6550 and risk 80 pts  Above that  1.6720 should stop any rally  BW  Traders can sell at 1.6720 and risk a close over  1.6770 for two days in a row.





Dec. Canadian Dollar 


Nearby Support  should appear near the 6782 and the 6755 to 6741 region.  BW  Traders  can buy at  6748 and risk a close under 6741 for three days in a row. Under that support is at 6727 and 6707. Below that buyers should appear near 6673 to 6659 and 6626. 





Resistance is at  6809. Beyond that sellers should appear near 6836. Above that 


resistance should appear near 6871 and 6906 to 6919,  BW Traders  can sell at 6906 for a turn lower and risk a close over 6916. Beyond that resistance is near the 6990 to 7003  region.





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Dec. Gold 


Nearby Support is at 297.20  under that 294.40 to 292 should contain a decline.


Resistance is at  304.5 a close over augurs for a test of 309.20 to 310.10 and eventually 314.  BW Traders should go long if a close over 306.7 occurs.





Dec. Copper 


Nearby Support is at 7955 to 7930 , which should contain a decline for a bit.  Under that buyers should appear near 7865 to 7830  where  Day Traders  can buy at 7845 and hold for higher prices...below that 7775 to 7760 offers support. 


Nearby Resistance is at 8035 to 8045 a close over 8045 augurs for a test of 8165 to 8195 and 8245 BW Traders  should go long if a close over 8195 occurs   





Dec. Silver 


On the DownSide nearby support should appear near 522 and  517  then 515.5 to 512.5 Day Traders  can buy at 518 and risk 7 cents  Below that BW  Traders  can buy at 507.5 and risk a close under 497 for three days in a row. Under that buyers should 


appear near the  493 to 491 region.  


 


On the Upside. Nearby resistance is at 528 and 534 to 538  A close over 538 is friendly and indicates a test of 551 and eventually 557 to 561 if it holds.   BW Traders  should go long if a close over 538 occurs.





Stay tuned for Flashes...








The Exciting Energies


Dec. Crude 


Resistance  is at 2278 and 2315 to 2322 then 2378 and 2411 to 2419.. BW  Traders  can sell at 2419 for a turn lower and risk  a close over 2423 for tow days in a row .


Nearby Support is at 2226 to 2219  then 2185 to 2170  Aggressive  BW Traders can buy at  2223  for a good bounce, risk a close under 2165. Below that support is at 2146 to 2126 and the 2088 to 2080 region.    





Trade accordingly. 





Dec. Unleaded Gas 


Resistance should appear at 6417 to 6440 and  6505 then 6590 to 6610,  BW Traders  can sell at 6590 for a turn lower , risk a close over 6675 for tow days in a row. Beyond that sellers should appear near 6659 to 6673 and 6710 then 6741 to 6755.. 


Nearby Support is at 6321 to 6308 and 6270 to 6257 and the 6190 to 6165 region.  


BW  Traders  can buy at 6190 for a good bounce, risk a close under 6165 for two days in a row





Dec. Heating Oil 


Resistance is at 6113 and the  6165 to 6190 region ... Beyond that sellers should appear near 6257 to 6270  then 6305. Beyond that resistance is  BW  Traders  can sell at  6305 for a quick turn lower and risk a close over 6355 for two days in a row


Nearby Support is at 6035 to 6023  Under that buyers should appear near  5957 to 5945 and the 5880 to 5855 region.  Below that  buyers should appear near the 5805 to 5792 region and contain a decline..  


Trade Accordingly. and Stay tuned for Flashes 





The Grand Grains 


Jan Beans 


Support is at 481 to  477 1/2  then 470 to 468.  BW Traders can buy at 470 1/4 and risk a close under 468  for two days in a row, below that support  should appear near 457.     


Nearby Resistance is at 484  then 488 and 491 �


Dec. Soybean Meal 


Support is near the 145.9 to 145.3 region  which  should contain the decline for a bit.  BW  Traders can buy at 145.9 and risk a close under 145.3 for three days in a row.  


Resistance is at 147.5 and 148.4 then 149.6 and 150.8





Dec. SoyBean Oil 


Resistance is at 1642 to 1655 region. A close over 1655 is friendly and    indicates a trade towards the 1689 to 1696 region.


Support is at  1616 to 1609 and 1576 to 1569, below that support is at 1547 and  the 1535 to 1529 region which should contain a decline..BW  Traders  can buy at 1543 and risk a close under 1529 for three days in a row.. 








Dec. Wheat  


Resistance is at  260 1/4 to 262 1/2 and 266 3/4.  


Support is at  254 3/4 . .Below that support is at 250 1/2. 





Dec. Corn 


Resistance is at  204 to 206   Beyond that sellers should appear near 208 3/4 .  


Support is at 199 and 196 3/4 





Trade Accordingly  and stay tuned for flashes





                      The Satisfying Softs





Dec. Cotton 


On the DownSide support is at 5282 to 5259 Under that buyers should appear near  5211 to 5200 and the 5139 to 5127 region.  BW Traders can buy at 5211 and risk a close under 5127 for three days in a row. Below that support is at  5102 and the 5067 to 5036 region. 





Resistance is at  5356 .A close over 5356 is friendly and augurs for another  test of  the 5418 to 5430 region and 5448 beyond that sellers should appear near  5492 to 5504 





BW Traders should go long if a close over 5356 occurs. 





March Sugar �Support is at 686 to 682 region Below that 661 to 656 should contain a decline.


 BW Traders can buy at 661, for a turn higher and risk a close under 656 for two days in a row. 


Resistance is at 695 and the 704 to 712 region. Beyond that sellers should appear near 735 to 738 





Dec. Coffee  


On the DownSide,  support is at 9545 to 9525. Day Traders  can buy at 9525 and hold for higher prices.. Below that  support is at 9445 to 9420 then 9345 to 9325 and  9260 ..





On the Upside, Resistance 9625 to 9645 then 9705 to 9735 and 9760 beyond that a test of 9815 to 9830 is likely ...A close over 9830 is friendly and augurs for a test of  9980 to 100.50 and Beyond...





Dec. Cocoa 


Resistance is at 877 to 886 . A close over 886 is friendly and augurs for a test of  907 to 912.. Support  is at 852 to 847  and should stop the decline for a bit.. Below that buyers should appear near  823 to 814. BW Traders  can buy at 824 and risk a close under 814 for three days in a row. Stay Tuned for Flashes. 





The Lively Livestock


Dec. Cattle 


Support is at the 6772  and the 6755 to 6742 region  Below that support is at 


6707 to 6697.  �Resistance is at 6812 and 6832 to 6847  Beyond that resistance should appear near 6872 and 6912 to 6922 . 





Dec Hogs


Support should appear near 4627 then 4582 to 4572 Day Traders  can buy at 4582 and hold for higher prices  below that support is at and  4557  and the 4517 to 4502 region which should contain another decline.. Stay Tuned for Day Trade Flashes..


Resistance  should appear near 4657 and 4697 to 4717 then 4757.. Above that 


Resistance is at 4827.











Stay Tuned for Flashes . Our Season for trading Bellies has begun.  





A ship in Harbor is Safe.. But that's not what ships are built for.


Happy Trading


Bill  
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BW recommended Open Positions as of 10-27


Long 2 Dec SP500 at 1286.80  


Long 2 Dec gold at 299


Long Dec Swiss at 6591�Long Dec Copper at 8000 Avg


Long Dec Coffee at 9975


Long Dec Unleaded Gas at 6430


Long March Sugar at 723


Long Dec Cattle at 6742�Long Dec Bonds at 111-15


Long Dec Bean Oil at 1630 
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