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"Among the hazards of speculation the happening of the unexpected - I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk"�-- Reminiscences of a Stock operator.
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The Sensational Stock and Bond Markets 


Dec. SP 500 


On the DownSide Nearby Support is at 1422  to 1420.30, under that the 1418 to 1415 region should contain an early decline  a close under 1415.10  is negative and augurs for a slip to 1399 below that buyers should appear near the 1383 to 1380 region. 


Nearby Resistance is at 1437, beyond that sellers should appear near 1446  to 1447 and the 1453 to 1459 region.  BW Traders  can sell at 1453 and risk a close over 1459 for three days in a row. 





BW Traders  should go short (or add to shorts) if a close under 1415.20 occurs 


Traders  should Stay Tuned for Daily 'MC' SP500 Flashes 





Dow Jones Industrial Avg.�Support is 10,931 and 10,912 then 10.870 and the  10.820 to 10.805 region under that support is at 10,770 and 10,712 to 10,680 and 10,630.


Resistance should appear at 10,960 then 10,985 and 11,010, Beyond that sellers should appear near 11,087 and 11,155       





Cash NASDAQ


Support is at  3270 to 3161 and 3237 which needs to hold to maintain the rally, 


A close under 3237 augurs for a test of 3213 to 3194 and eventually  3157 to 3148  and the 3125 region.


Resistance  should appear at 3294.5 and the 3319  to 3328 region. Beyond that sellers should appear near 3352.5 and the 3377 to 3386. 





Dec. Bonds  


On The DownSide nearby support is at 114-08 to 114-06. Under that support at is 


at 113-30  and 113-19. 


On the Upside Nearby  Resistance is at 114-30 to 114-31 Day Traders  can sell at 


114-30 and risk 15 pts... beyond that  sellers should appear near 115-19 and 115-30.


Trade accordingly.








On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support should appear at 9483 and 9446 to 9429 then 9418


Nearby Resistance is at 9517 then 9526 to 9542 and  9583 to 9592 then 9610


Stay Tuned for Flashes 





Dec. Swiss 


Support  is at support is at 6509 and the 6496 to 6483 region  Day Traders  can buy at 6496 and risk 40 pts 


Nearby Resistance is at 6534 and 6543 to 6554 and the 6577 to 6591 region  


Aggressive  BW Traders  can sell at 6583 and risk a close over 6591 for three days in a row.  Stay tuned for Flashes...





Dec. British Pound 


Support should appear near 1,6232 and 1.6180 to 1.6150  Under that  buyers should appear near 1.6120.


Resistance is at 1.6286 ..Above that resistance is at 1.6336 then 1.6382 and the 1.6420 region.  BW Traders  can sell at 1.6420 and  hold for lower prices.. Beyond that resistance is at 1.6486 and 1.6550.





Dec. Canadian Dollar 


Nearby Support  is at  6828 then 6822 and 6809  then 6782 to 6773. 


Resistance is at 6845. Beyond that good sellers should appear near  6871 and  6895 to 6906 then  6919.  BW Traders  can sell at 6906 for a turn lower and risk a close over 6916. 





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Dec. Gold 


Nearby Support is at 294.5 to 293.7 and 291.20 under that support is at 288.3 to 287.4 and 286.1  BW Traders  can buy at 287.4 and risk a close under 282 for three days in a row. Below that support is at 285.1 to 284.5 and 282.9  and should contain the decline.. 


Resistance is at  297.2 to 299 and 303.5  





Dec. Copper 


Nearby Support is at  7785 to 7775 and 7730  under that support is at 7690 to 7675 and 7535.    


Nearby Resistance is at 7860 and 7935 





Dec. Silver 


On the DownSide nearby support should appear near 512.5 and 506.5 to 503.5.  


On the Upside. Nearby resistance is at 521 then 524.5.  





Stay tuned for Flashes...








The Exciting Energies


Jan  Crude 


Resistance is at 2612 to 2620 beyond that a test of 2663 to 2672 is likely.. 


Nearby Support is at 2562 to 2558 and 2537 . Day Traders  can buy at 2537 and risk  40 pts. Under that good buyers should appear near 2519 to 2511 





Dec. Unleaded Gas 


Resistance should appear at 7255 beyond that a test of 7325 to 7340 is likely to occur 


Above that sellers should appear near 7410 to 7425.  


Nearby Support is near the  7170 to 7145 and 7115 then 7090 to 7075. Day Traders  can buy at 7090 and risk 150 pts. Below that support is at 7005 to 6990.





Dec. Heating Oil 


Resistance is at 6870 then 6905 to 6915 and 6930 Beyond that sellers should appear near the 6990 to 7005 region   


Nearby Support is at 6810 below that support is at 6785 and the 6755 to 6740 region 


Day Traders  can buy at 6755 and risk 120 pts Under that support is at 6707 and the 6675 to 6655 region.  


Trade Accordingly. and Stay tuned for Flashes 








The Grand Grains 


Jan Beans 


Support is at 466 to 465 , Day Traders  can buy at 465 and hold for higher prices..  


below that support  should appear near 463 then 459 and 454 and 451 1/2.  �Nearby Resistance is at 471 1/2 then 473 1/2 to 474 1/2  beyond that a test of the 4771/2 to 478 1/2 region is likely. 





Dec. Soybean Meal 


Support is near 149.6 to 148.4 and 147.4 then 145.9 to 145.3  


Resistance is at 152.8  and 153.5. 





Dec. SoyBean Oil 


Resistance should appear at 1615 and 1628 to 1632. 


A close 1628 over is friendly for a test of 1642 to 1655 region.


Support is at 1609  and 1596 then 1581 and the 1572 to 1569 region.


BW  Traders should go long if a close over 1628 occurs.   





Dec. Wheat  


Resistance is at 252 1/4 to 253 1/2 and 259    


Support is at 247 1/2 to 245 3/4 below that 241 3/4 should hold 


Day Traders  can buy at  247 1/2 and risk 8 cents 


 





Dec. Corn 


Resistance is at 197 3/4 and 199 1/2 to 200 1/4


Support is at 195  to 194 1/2  Below that the 190 to 187 region should contain 


the decline.   





Trade Accordingly  and stay tuned for flashes





                      The Satisfying Softs





March Cotton 


Support is at 5067 to 5036 and the 4995 to 4975 region  


Resistance is at  55127 to 5139.  A close over 5139 is friendly and indicates a test of 5200 to 5211. 





March Sugar �Support is at 645 under that support is at 634 to 630. 


Resistance is at 658 to 661 and 671 then 682 and 686





Dec 'The Monster'  Coffee  


On the DownSide, support is at 125.20 and 124.45  Below that support is at 123.80 to 123.20 and 122.35 to 122.05 Day Traders  can buy at 122.05 and hold for higher prices..Under that support is at 120.30 to 119.20  under that support is 118.05 and 116.90 to 116.40 below that good buyers should appear near 113.60 to 113.00


On the Upside, Resistance is at 125.60 and 126.80 to 127.4  then 128.90 and the  130.40 to 131.0 region .. Beyond that a test of the 133.40 to 134.60 region is likely.


Above that 137.70 to 138.30 offers resistance. 





March Coffee 


Support is at 128.90  then 127.40 to 126.80  Under that support is at 125.20.


Resistance is at 130.40 to 131.00 and the 133.40 to 134.60 region A close over 134.60 is friendly and augurs for a test of 137.70 to 138.30  





Stay tuned for Flashes.





March Cocoa�Resistance is at 839 then 847 to 852 , beyond that sellers should appear near 867 and the 877 to 882 region   


Support is at 819 to 814 and 805, under that 795 to 791 should contain the decline..





The Lively Livestock


Dec. Cattle 


Support is at 7047 to 7037  and 7007 to 7002 and 6987.   


Resistance is at 7087. Above that  resistance is at 7112 to 7117. BW Traders  can sell at 7107  and risk a close over 7142 for three days in a row.  





Dec. Hogs


Support should appear near 5117 then 5090 and 5067 to 5037 under that buyers should appear at  5022  Day Traders  can buy at 5052 and hold.  Under that support is at 4952 to 4937  Stay Tuned for Flashes..





Nearby Resistance  should appear near 5152   Beyond that servers should appear near 5167 and the  5200 to 5212 region Above that sellers should appear near 5222  and the 5257 then 5282.  Day Traders  can sell at 5257 and risk 70 pts. 





Feb Bellies


Resistance should appear near 7762 to 7777 and 7837 to 7867 then 7927 to 7952  


beyond that a test of 7992 is likely.  


Support is at 7687 to 7677  under that support is at 7602 to 7587  Day Traders can buy at 7587 and hold for higher prices   Below that support is at 7512 o 7487  and 7432 


Aggressive Day Traders  can buy at 7517 and hold for higher prices. 


Stay Tuned for Livestock Flashes  





A ship in Harbor is Safe.. But that's not what ships are built for.


Happy Trading


Bill  
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11-16-99 BW recommended Open Pos.�Long 2 Dec Wheat at 252 1/4 avg�Short 2 Dec SP500 at 1397 Avg,


Long Dec Swiss at 6520�Long Dec Silver at 516�Long March Sugar at 661�� �MC recommended Open Pos. NONE
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