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*Some mkts are closed today and those open have a short Day  


We excluded the NY markets that are closed for holiday.*





Courage in a Speculator is merely confidence to act on the decision of his mind





Thur Nov 25 1999


11:16 PM








The Sensational Stock and Bond Markets 


Dec. SP 500 


On the DownSide Nearby Support is 1421 and 1418.60 to 1418 and the 1415.90 to 1415 region ,  a close under 1515 is negative  and augurs for a test of 1410.40 to 1409.60 with an eventual touch of 1399... Under that support  should appear near 1397.10 and 1391.60. Below that support should appear near 1383 to 1380  which should stop a decline for a bit. Failure of 1380 to 1377 basis the close  would indicate a test of 1363 to 1361.50.  Where  BW Traders  can buy at 1361.50  and hold for higher prices... 





Nearby Resistance is at 1425.80 then 1432.60 and 1437.. Beyond that sellers should appear near 1445.40 to 1347.40 and 1453.. above that sellers should appear near 1356 to 1459 region. BW Traders  can sell at 1459 and risk a close over 1460.90  for three days in a row. Above that Resistance is at 1471.50 and 1478.30. Beyond that sellers should appear near 1484 to 1489 and Cap the rally...  





BW Traders  should Go Short/ add  if a close under 1421 occurs. 


Traders  should Stay Tuned for SP500 Flashes 





Dow Jones Industrial Avg.�Support is 10,975 and 10,960  Which should  contain a decline basis the close if the mkt is going to maintain it's rally..  Under that a test of 10,930 to 10,912 is likely..�A close under 10,960 is negative and augurs for a an eventual tap of 10,820 to 10,805


  


Resistance should appear near  11,010 and 11,087 to 11,112   then  11,165 to 11,191  Above that the 11,300 to 11,330 and 1,360 region should provide good resistance and cap a rally for the time being. 





Cash NASDAQ


Support  is at 3406 and 3386 to 3377 under that 3352.5 should contain a decline .. If that Fails a test of 3328 to 3319  is likely.  Below that support is at 3298 . 


A close under 3298 is negative and augurs for a test of  3270 to 3261.





Resistance  is at 3425 to 3443 then 3468  Beyond that good sellers should appear near the 3493 to  3503 region should cap the rally..





Dec. Bonds  


On The DownSide nearby support is at 112-24 and 112-17 under that support is at 112-05.. Below that support is at 111-06 to 111-04 ... BW Traders  can buy at 111-09 and risk a close under 110-27 for three days in a row. 


   


On the Upside Nearby  Resistance is at  `113-03 to 113-05 and 113-15 then 114-05. 


A close over 114-06 is friendly and augurs for a  test of 114-23





Trade accordingly...








On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support should appear at 9583 then 9559 , Day Traders  can buy at 9583 and hold for higher prices.. Under that support  should appear near 9542 to 9526 and 9483. Under that buyers should appear near 9446 to 9428  and 9388.  Under that support is near the 9347 to 9316 region where buyers  should appear and stop a decline.  


BW Traders  can buy at 9347  for a good turn higher and risk a close under 9302 


for two days in a  row 





Nearby Resistance is at  9607 then 9625 to 9641 and 9658 to 9677  where sellers should  appear.    





Dec. Swiss 


Support  is at 6350 to 6337 and should hold, under that support is at 6302. 


Nearby Resistance is at 6386 then 6396 then 6417 and 6430.. Above that sellers should appear near 6454 to 6456..A close over 6456 is friendly and augurs for a  test of 6483 to 6509 and 6525.. 





BW Traders Should go long  if a close over 6457 occurs. �


Stay tuned for Flashes...





Dec. British Pound 


Support should appear near 1.6120 / 1.6106 and 1.6090.  Under that  buyers should appear near 1.6062 and the 1.5990 region. Under that support at 1.5926  should bring out buyers.. Below that 1.5760 to 1.5690 should hold... 





Resistance is at  1.6150 to 1.6160 and 1.6240  





Trade Accordingly and stay tuned for Flashes..





Dec. Canadian Dollar 


Nearby Support  is at 6822 and 6816 then 6809. An extended trade under 6809 is negative and augurs for a test of  6782 to 6773 and eventually the 6755 to 6741 region. 


Resistance is at  6836 then 6867 to 6873 and 6882. Above that sellers should appear near the 6906 to 6919 region   BW Traders  can sell at 6906 for a turn lower and risk a close over 6916 for three days in a row





Stay tuned for FuturesCom's Forex flashes  











The Grand Grains 


Jan Beans 


Support is at 463 3/4 under that buyers should appear near 458 1/4 to 457  


below that support  should appear near 451 1/2  to 450 3/4 and 444 3/4     





Nearby Resistance is at  469 1/2  to 471 3/4. A close over 471 3/4 is friendly  and augurs for a test of 477 1/2 to 478. .   





Dec. Soybean Meal 


Support is near the 145.3 and 144.6  under that support is at 142.1 to 141.5 


 BW Traders  can buy at 142.6 and hold for higher prices





Resistance is at  148.4 to 149.6 and 150.8  Beyond that a test of 152.9 to 153.50 


is likely.  A  close over 153.50 is friendly and augurs for a test of  156.9 to 157.6 





Dec. SoyBean Oil 


Resistance is at   1628 then 1642 to 1655 and the 1689 to 1696 region.


Support is at 1615 to 1609 region and 1602.. Under that buyers should


 appear near 1583 to 1576 and 1559


   


Dec. Wheat  


Resistance is at 240 3/4 and 242 1.2 then 245 3/4. 


Support is at 237 to 235 below that support is at 232 to 231 1/4t.    





Dec. Corn 


Resistance is at 195 1/2  and 197 to 199 then 201 .  


Support is at 192 1/4 then 190  3/4 and 186 1/2 to 185 3/4.   





The Lively Livestock


Dec. Cattle 


Support is at 6992 to 6987 and 6922 to 6907.  BW Traders  can buy a 6907 and risk a close under 6807 for two days in a row.. Below that support is at 6877 to 6852.





Resistance is at 7067 to 7077  and 7087  Day Traders  can sell at 7067 and hold for lower prices  Beyond that sellers should appear near 7137.    





Dec. Hogs


Support should appear near 5287  and 5247, Day Traders  can buy a 5252 and risk 135 pts. Below that buyers should appear near 5212 to 5200 and 5187  Under that buyers should appear at  5142 to 5127..





Nearby Resistance  should appear near 5342 to 5357 and 5387 above that an 


eventual test of  5417 to 5432. Region is likely.





Feb Bellies


Resistance  is at 8027 to 8047... However a close over 8047 is bullish and indicates and eventual test of 8192 to 8222 and 8482 to 8502.





Support is at  7952 to 7937 and 7862 to 7832 under that support is at  7777 to 7767 and 7692 to 7672





Stay Tuned For  Day Trade Flashes in the Pork complex..





A ship in Harbor is Safe.. But that's not what ships are built for.


Happy Trading


Bill  


Nov. 26 1999 �12:01 AM
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11-24-99 BW recommended Open Pos.


Long Dec Wheat at 245 3/4�Short 1 Dec SP500 at 1412�Long 2 Dec Swiss at 6475 avg �Long March cotton at 5187�Long 2 Feb bellies at 7690�Long March wheat at 256 3/4�Long dec Gold at 298.8�Long Dec hogs at 5260


Long March coffee at 109.6�Short Dec Canadian Dollar at 6807  �Long DecBritish Pounds at 1.6168
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