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..Fortune Favors the Bold...

Wed, December 29, 1999

5:40 AM

The Sensational Stock and Bond Markets 

March SP500

On the DownSide Support is at  1475.70 under that support is at 1471.50. 

An extended trade under or a close under 1471.50 is negative and augurs for a test of 1459 and the 1456 to 1453 region. 

Resistance is at 1479 then 1484 to 1486.10 and the 1490 to 1496 region.  

Stay Tuned for SP500 Day Trade (MC) Flashes 

Dow Jones Industrial Avg.

Support is at 11,430 and 11,360 to 11,330 and 11,300

Resistance should appear near 11,487 to 11,500 beyond that sellers should appear near 11,587.  

Cash NASDAQ

Support is at 3958 and 3929 then 3909 and the 3867 to 3853 region  

Nearby Resistance  is at  3982 to 3992. Beyond that resistance is at  4019 and 

4046 to 4056. 

March  Bonds  
On The DownSide nearby support is at 91-02 and 90-24 under that support should 

appear near the 90-07 region. Aggressive  BW Traders can buy at  90-07 and risk a close under 89-23 for three days in a row.  

On the Upside Nearby  Resistance is at  91-18 to 91-21 and  92-08  

Trade accordingly...

On the Frenzied Forex Front

March Japanese-Yen

Nearby Support should appear near 9878 , day traders can buy at 9878 and risk 30 pts. under that support is at 9837 to 9823 and 9780 then 9737 to 9706. BW Traders  can buy at 9737 for a good turn higher and risk a close under 9702 for two days in a  row .

Resistance is at 9921 to 9937 and 9981.  Beyond that resistance is at 1021.    

March Swiss 

Support  is at  6302  BW Traders can buy at 6302 and risk a close under 6257 for three days in a row.

Resistance is at 6337 to 6350 and 6386..  A  close over 6350 is   friendly and augurs for an eventual test of 6417. 

Stay tuned for Flashes...

March British Pound 

Support should appear near 1.6150 to 1.6120 and 1.6090.

Resistance is at 1.6202 to 1.6226. Beyond that resistance is at 1.6286 and the 1.6420 region .. BW Traders  can sell at 1.6420 hold for lower prices. Initially  Risk a close over 1.6486 for two days in a row. 

Trade Accordingly and stay tuned for Flashes..

March Canadian Dollar 

Nearby Support  is a support is at 6883 and 6855

Resistance  should appear near  6906 to 6919. Above that sellers should appear 

near  6955. 

Stay tuned for FuturesCom's MC Forex flashes  

Precious Metals

Feb Gold 

Nearby Support is at  290.90 and  288.3 to 287.4 Below that support should appear near 285.1

Resistance is at  292.8 to 293.7  beyond that a test of 295.40 is likely.

March Copper 

Nearby Support is at 8500 to 8485. Under that support is at 8405 to 8390 Below that  buyers should appear near 8315 

Nearby Resistance is at 8560 to 8590 then 8655 and 8760 to 8775  

March Silver 

On the DownSide, support should appear near 521.5 and 517 

On the Upside. Nearby resistance is at 528 to 531.  

BW Traders  should go long if a close over 528.5 occurs. 

Stay tuned for Flashes...

The Exciting Energies

Feb  Crude 

Resistance is at  2716 to 2724 and the 2758 to 2772 region

Nearby Support is at   2672 to 2663 and 2642  Below that  good buyers should appear near 2621 to 2612. 

Trade Accordingly and Stay Tuned For Flashes..

Feb Unleaded Gas 

Resistance should appear at  7170 and the 7242 to 7256 region.

Nearby Support is at 7140 then 7077 and the 7005 to 6990 region  which should contain a decline in the near future.. 

Feb Heating Oil 

Resistance is at  7075 to 7090 and the 7140 to 7170 region.. 

Nearby Support is at 7005 to 6990 and the 6920 to 6905 region 

Trade Accordingly. and Stay tuned for Flashes 

The Grand Grains 

March Beans 

Support is at  463 and 457.

Nearby Resistance is at 465 3/4 then 469 1/2 to 471 1/2 and 474 3/4.    

March Soybean Meal 

Support is at 145.3 and near the 142.1 to 141.5 region 

BW Traders  can buy at 142.6 and hold for higher prices. 

Resistance is at 146.2 and 148.4. 

March SoyBean Oil 

Resistance is at 1609 to 1615 then 1628 and 1642 to 1655. 

Support is at 1596 and 1576  

March Wheat

Resistance is at  250 1/2. A close over 250 3/4 is friendly and indicates a test of 256. 

Support is at  246 3/4  to 246 1/4, day traders can buy at 246 1/4 and risk 7 cents.

Below that support is at 243 3/4 and 241. 

BW Traders should go long if a close over 250 1/2 occurs

March Corn 

Resistance is at 206 and 208 to 208 3/4 

Support is at 204 1/4 then 203 1/2 under that support is at 201

Trade Accordingly.

                      The Satisfying Softs

March Cotton 
On the DownSide Support is at 4886  then 4856 to 4834. 

Resistance is at  4915 then 4974 beyond that resistance should appear near 5035. 

March Sugar 
Support is at 586 to 582 and 571
Resistance is at 593 then 801 to 609

Trade Accordingly 

March  'The Monster' Coffee 
On the DownSide, support is at 118-05 , under that buyers should appear near 116.90 to 116.40  and the 115.00 region 

On the Upside, Resistance is at 119.20 to 119.75 and 120.30 then 121.75.  

Trade Accordingly and Stay Tuned for Flashes   

March Cocoa 

Resistance is at 847 to 852  then 877 to 882. 

Support  is at 835... Under that 823 to 814 offers support. Below that  

buyers should appear near 795.

The USDA Quarterly Pig Crop was released after the Close Yesterday. 

All Hogs and Pigs      96 Kept for Breeding     93  Kept for Marketing    96  

and was considered a neutral number analysts .

The Lively Livestock

Feb. Cattle 

Support is at 6922 and 6907 under that support should appear near 6887 and 6857.  

Resistance is at 6957 then 6987 and the 7002 to 7017 region.. A close over 7017 is friendly and augurs for a test of  7077 to 7087.

Feb Hogs 

Support should appear near 5432 to 5417.

Resistance  should appear near 5492 to 5507

Feb Bellies 

Resistance should appear near 7762 to 7777  An extended trade  or close over 7777 is friendly and augurs for a test of 7837 to 7867. 

Nearby Support is at 7687 to 7672. Below that support is at 7602 to 7587 and 7517 to 7487 .. Below that support is at 7427 to 7417.

Stay Tuned Flashes in the Pork complex. 

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading 

Bill  

Wed, December 29, 1999
07:09 AM
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BW  12-28-1999  Recommended Open Positions 

Long  2 March Sugar at 591 avg
Long March Swiss Franc at 6387
Short 2 March SP500 at 1453 avg

Long 2 March Coffee at 131.65 avg 

Long March Cotton at 4943

Long 2 Feb Bellies at 7867 Avg

Long Feb Hogs at 5432

Long Feb Gold at 288.9

Long March Cocoa at 856

MC recommended Open Position 12 - 27

Long March Coffee at 128.00
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(CME)

  Sunday Dec. 26

                       GLOBEX2 opens at 5:30 p.m. (usual trading hours)

  Friday, Dec. 31

                       Agricultural futures and options closed for pit trading. 

                       Currency futures and options close at noon and interest rates close

                       at 12:10 p.m.  

                       Equity products close at 12:05 p.m. (See special settlement

                       procedure announcement.)

  Sunday, Jan. 2

                       GLOBEX2 opens at 5:30 p.m. (usual trading hours)

  Monday, Jan. 3

                       All CME markets open as usual.. 

                   All times are Chicago (Central Standard) time.

CBOT

                     Thursday, December 30

                     CBOT Agricultural and Metal contracts close at 12:10 p.m.

                     Financial, Insurance, Electricity, and Stock Index contracts will

                     observe normal trading schedules. Afternoon and Overnight

                     Project A trading will be open for Financial and Stock Index

                     contracts only.

                     Trading will close at 12:30 p.m. in the following MidAm

                     contracts: Grains/Soybeans; Soybean Meal; Soybean Oil;

                     Options on Corn Futures; Options on Wheat Futures; Options on

                     Soybean Futures; Options on Soybean Oil Futures. All other

                     MidAm contracts will observe normal trading schedules.

                     Friday, December 31

                     CBOT Agricultural and Metals contracts will be closed. Financial,

                     Insurance and Electricity contracts will close at 12:10 p.m.

                     Stock Index contracts will close at 12:15 p.m.

                     Trading will close at 12:10 p.m. in the following MidAm

                     contracts: U.S. Treasury Bond; U.S. Treasury Bond Option; 5-

                     and 10-Year U.S. Treasury Notes.

                     Trading will close at 12:15 p.m. in the following MidAm

                     contracts: Australian Dollar; British Pound; Canadian Dollar;

                     Deutsche Mark; Euro; Japanese Yen; Swiss Franc

                     Trading will close at 12:20 p.m. in the following MidAm

                     contracts: Eurodollar; U.S. Treasury Bill.

                     All other MidAm contracts will be closed.

                     Sunday, January 2, 2000

                     CBOT Overnight Project A will be open.

                     Monday, January 3, 2000

                     All CBOT contracts will observe normal trading schedules.

                     Trading will be closed in the following MidAm contracts: New

                     York Silver; New York Gold; Options on New York Gold Futures;

                     Platinum.

                     All other MidAm contracts will observe normal trading schedules.

NYMEX/COMEX

New Year's Holiday

                      Closed Friday, December 31, 1999, & Monday, January 3, 2000

                      NYMEX ACCESS® closed Thursday evening, December

                      30; reopens 7 P.M., Monday, January 3, 2000.

New York Board of Trade ( cotton, coffee, sugar cocoa ect..)
all markets are closed on Friday Jan 31
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