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"Among the hazards of speculation the happening of the unexpected -I might even say the 


unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--"


Reminiscences of a Stock operator.














 Tues Aug 3, 1999


5:39  AM





On the Frenzied Forex Front


Sept. Japanese-Yen


Nearby Support  is at 8683 to 8668 under that support is at 8589 to 8560 under that support is at 8499 to 8484 and 8406 to 8391...traders can buy at 8406 and hold for higher prices...





Nearby Resistance is at 8754 and 8779 .   BW  Traders can sell at 8871, and hold for lower prices..Beyond that resistance is at 8934 to 8964  which should cap the rally for now.





BW Traders should go short if a close under 8762 occurs. 


 


Sept. D-Mark 


Nearby Support  should appear at 5449. Below that  support is at  5430 to 5418 and 5407... However  A close under 5418 is negative and augurs for a test of 5356 to 5344 and eventually the 5282 to 5256 region, traders can buy at 5282 and hold for higher prices..





Resistance is at  5478 and  5492 to 5504,  Day traders can sell at 5492 , risk 30 pts. Beyond that sellers should appear near 5553 to 5577... BW  Traders can sell at 5553 and hold for lower prices, risk a close over 5577 for three days in a row..





 BW Traders should go short if a close under 5459 occurs. 





Sept. Swiss 


Nearby Support  is at  6694 under that 6673 to 6659 should hold for a bit region.  Below  that 6591 to 6577 offers support... BW  Traders can buy at 6591 for a bounce, risk a close under 6577 for two days in a  row...If it fails there a test of 6509 to 6482 is likely... 


Nearby   Resistance is at 6707 and 6718 then 6741, day traders can sell at 6741 and risk 30 pts  Beyond that res is at 6809 to 6836, a close over 6836 is friendly and augurs for a test of  6906 to 6919,


BW Traders should go short if a close under 6707 occurs 





Sept. British Pound 


Support should appear near 1.6150 ,a close under 1.6150 is negative and augurs for a test of 1.6090  and the 1.5986  Below that 1.5886 should contain a decline. 


 BW Traders can buy at 1.5886 and risk a close under 1.5760 for two days in a row. 





Resistance is at  1.6286 .  BW Traders can sell at 1.6286 for a turn lower and risk a close over 1.6420  for two days in a row.. Beyond that is at resistance 1.6438 and 1.6550. Where sellers should appear and cap the rally..


 


Sept. Canadian Dollar 


Support should appear at 6659 then 6643, day traders can buy at 6643 , risk 40 pts. . . Below that 6591 to 6577 should contain a decline  A close under 6577 augurs for a test of 6509 to 6483...


Resistance is at   6673 . A close over 6673 augurs for a test of 6707 and eventually 6741. Beyond that resistance is at 6755 and  6809. 





BW Traders should go long / add if a close over 6673 occurs.. 





Stay tuned for Forex flashes. 








Precious Metals





Dec. Gold 


Nearby Support is at 256.8 to 255.20 . Below that support is at 2252 and 251.10. Below that 246.90 should hold..


Resistance is at  258.90 and 262 a close over 262 is friendly and augurs or a test of  266.and eventually 272  BW Traders  should go long / add if a close over 262.1 occurs. 


Be long..





Sept. Copper 


Nearby Support  is at 7465  Under that support should appear near 7400   Below that support is at 7195 and the 7005 to 6990 region.  





Nearby Resistance is at 7580 to 7600  and 7800 then 7870... BW  Traders can sell at 7835 for a turn lower, risk a close over 7875 for  two days in a row. Beyond that a test of  7940 to 7955 is likely.  Above that  resistance should appear near the  7995 to 8045 region .. and  8120 to 8155. 





Trade Accordingly and stay tuned.





Oct. Platinum  


Support  is at  344 then 341.5 to 338  BW, traders can buy at 337.5, risk a  close under 331 for two days in a row.  


Resistance is at  347.5  A close over 347.5 is friendly and augurs for an eventual  test of  355.5 and the  358 region. Beyond that resistance should appear near the 361.3 to 362.3  region 





 BW Traders should go long if a close over 347.5   occurs..





Sept. Silver 


On the DownSide nearby support is at  532.5 to 527.5 and 521.5.  A close under 521.5 is negative and augurs for a test of 505 to 497 region.. BW  Traders can buy at 505 for a bounce.  Risk a close under 491 for two days in a row.  





On the Upside. Nearby resistance is at 547 to 550.5. Beyond that resistance is at  565 to 571.   A close over 571 is friendly and augurs for a test of  586.  


Trade Accordingly and Stay tuned for Flashes...





The Exciting Energies


Sept. Crude 


Nearby Support is at  2042 and 2034  Below that support is at 2017 and the 1996 to 1982. A close under  1982 is negative and augurs for a test of  the 1953 to 1946 region


Trade accordingly





Resistance  is at  2061 to 2067.  BW Traders can sell at 2061, risk a close over 2088 for three days in a row.  Beyond that  resistance is at  2126 to 2134 and 2170 to 2185 .





Sept. Unleaded Gas 


Nearby Support is at  6260 and 6204 under that good buysers should appear near 6130 and 6064.  Below that support is at 5957 to 5945 and the  5880 to 5855 region. If 5855 fails a test of 5745 and 5729 to 5716 is likely.





Resistance should appear at 6337 and 6370  then 6413 to 6430   Beyond that resistance is at 6480 to 6509 and 6577.. Which should cap a rally ...





Sept. Heating Oil 


Nearby Support is at  5201 and 5165  a close under 5160  augurs for a test of  5067 to 5056.


Resistance is at  5282  and  5356    Beyond that sellers should appear near the 5418 to 5430 and the 5492 to 5504 region   BW  Traders can sell at 5492 , risk a close over  5504 for three days in a row. 


 


Trade Accordingly.





The Grand Grains 


November Beans 


Nearby Resistance is at  472 1/2 and 476 then 486.. beyond that a test of 516 is likely. Support is at 458 1/2  then 352 1/2  and 445.





Dec. Soybean Meal 


Resistance is at  145.9.  A close  over 145.9 is friendly and augurs for a test of 156.  


Support is near 142.6 and138





Dec. SoyBean Oil 


Resistance is at 1672 and 1689 to 1696. Above that 1731 to 1734 should trade... 


A close over 1734 is friendly and augurs for a test of 1774 to 1780 and the 1808 to 1822 region.  





Support is at 1656 to 1642 and  1627   Which should contain a  decline for the time being. Below that support is at 1562.. 





Dec. Corn 


Resistance is at  234  3/4. And 239


Support is at  228 1/2 and 224 3/4 and 223 ... Below that support is at 219 3/4 / 218 1/2 





Sept. Wheat  


 Support is at 281 1/2  and 278 3/4 . Day traders can buy at 278 3/4 and hold for higher prices...Under that support is at 276 and 269  


Resistsance is at  288. Beyond that good sellers should appear near the 292 3/4


 to 294 region. Beyond that resistance is at 300.    





 The Satisfying Softs


Dec. Cotton 


On the DownSide support is at  5230.  Below that buyers should appear near  5135 


and the 5067 to 5056 region.


On the Upside Nearby Resistance is at 5344 to 5356 . A close over 5356 is friendly and augurs for a test of 5492 to 5504.





Oct. Sugar   


Nearby Support is at 593 and 586 to 582, BW  traders can buy at 586, risk a close 


under 582 for three days in a row. Below that support is at 559 to 552 and 538.  





Resistance should appear at 609, a close over 609 is friendly and augurs for a test of the 630 to 634 region.  


 BW Traders should go long if a close over 609 occurs.. 





Sept.  Coffee  


On the Upside, Resistance is at 9425 to 9445 and 9510 ..Beyond that resistance is at  9625 to 9640 and  9705 to 9735. Above that resistance should appear near the 9825 / 9835 and  9920 to 9935. 


On the DownSide,  support is at 9190 and 9156 to 9140, bewlow that buyers should  appear near 8935





Sept. Cocoa 


Support  is at 983 and 976  and  968  Below that support is at 951 and the  941 to 932 region under that  912 to 907 should hold..





Resistance is at 1000 to 1005  and the 1032 to 1036 region Beyond that resistance is at 1048 and 1058 to 1068.     





Trade accordingly 








The Lively Livestock


Oct. Cattle 


Support is at 6447and  6430 to 6417  below that  BW  traders can buy at 6367 for a turn higher, risk a close under 6287 for three days in a row.


.


Resistance is at  6522 and 6557 . Beyond that sellers should appear near the 


6577 to 6592 region. Above that  resistance is at 6622,  BW traders can sell at 6622 for a turn lower, risk a close over 6707 for two days in a row.     





Oct. Hogs �Support is at 4462 and 4447 .. day traders can buy at 4462 and hold for higher prices.. Under that buyers should appear near 4372 and 4337.   


Resistance is at shouls appear near 4542 then 4572 to 4582 and 4642..   BW Traders can sell at 4582  or better and hold for lower prices... Risk a close over 4652 for three days in a row.  Beyond that sellers should appear near 4845 to 4857 and 4915 to 4927.  





 Traders Stay Tuned for Belly and Hog Flashes.   








The Sensational Stock and Bond Markets 





Sept. Bonds 


On The DownSide nearby support is at 114-24 and 114-14  under that buyers should appear near 114-07 to 114-05. Below that 113-16 and 113-06 should contain the decline for a while..


On the Upside Nearby  Resistance is at 115-06 and 115-16 to 115-20. A close over 115-18 is friendly and  augurs for a test of  the  116-05 to 116-08 region..





Trade Accordingly.





Sept. SP 500 


On the DownSide Nearby Support is at 1340 then 1336.80 to1334 Under that support is at 1322 to 1321.40 . Below that buyers should appear near 1317.80  and  1310  then  1307.50 to 1307.  BW Traders can buy at 1307 for a turn higher put your own risk on it and stay tuned. Under that support is at 1304  Where it should hold on a decline basis the close.





Nearby Resistance  is at  1341.20  A close over 1341.20 is friendly and augurs for a test of 1346 and eventually 1356.10  and the 1361.50 region.. Beyond that resistance is at 1369 to 1371 and  1377 ..A close over 1377 is friendly and augurs for a test of 1383  Beyond that sellers should appear near 1399 to 1402...





 BW Traders  should go long if a close over 1340 occurs


Stay tuned for Flashes ...





Dow Jones Industrial Avg.�Support is at  10,630. Under that buyers should appear near the 10,580 to 10,567 and the 10,555 region.  Below that support is at 10,475 to 10,464 then 10,411.90 and the 10,360 to 10,320 region./a close under 10,320 is negative and indicates a  test of 10,185 and the 10,050 to 10,000 region.. if the market continues it's decline expect good buying to appear near 9737 to 9707. 





Resistance should appear near  10,680 . a close over 10,680 is friendly and augurs for a test of  10,742 then 10,780. Beyond that a move towards  the 10,820  to 10,845 region is likely. Beyond that  resistance is at 10,916 and 10,960 to 11,010 and 11,057.60  beyond that  resistance is at 11,155 and 11,192 then 11,300 to 11,360... 





A ship in Harbor is Safe.. But that's not what ships are built for.





Happy Trading


Bill  





Aug. 3 1999 �7:00  AM 





BW recommended Open Pos.


Long Sept. SP500 at 1399


Long Sept. Bonds at 116-09


Short Sept. Unleaded Gas at 6337


Short Sept Heating Oil at 6259


Lond Sept Silver at 543.5


Long Sept Copper at 7595


Long Dec Gold at 256.8


Long Sept C$ at 6628


Long Sept Wheat at 282 3/4


Long Nov Beans at 474


Long Dec Corn at 230


Long Dec Bean Oil at 1654


Long Dec cotton at 5301


Long Sept Cocoa at 1000


Long Sept Coffee at 9375





MC recommended Open Pos. 


Long Sept. Bonds 117-05


Short 2 Sept. Yen 8737
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