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Fortune Favors the Bold..











Tue Sept.  7, 1999�7:21 PM


On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support 9145 an extended trade under augurs for a test of 9100. Below that 9089 to 9078 offers support  under that 9060 should contain a decline for a now. 


Nearby Resistance is at 9140 to 9146 and 9178 Day traders can sell at 9178 for a  turn lower, risk 50 pts. 


Stay Tuned for Flashes 





Dec. Swiss 


Support is at 66690 and the 6673 to 6659 region. Below that buyers should appear near 6615. 


Early Resistance is at  6707 to 6715 and 6722 then  6741 to 6755 which should cap a rally..Day traders can sell at 6715 and risk 50 pts,.





Dec. D-Mark 


Nearby Support  should appear at 5441 then 5430 to 5418 then 5375.


Resistance is at  5474 to 5473 and the 5492 to 5504 region. 


Trade accordingly  


 


Dec. British Pound 


Support should appear near 1.6038 and 1.6022.  Below that support is at 1.5922 and 1.5886. 


Resistance is at  1.6090 and  1.6150.  Above that sellers should appear near 1.6220 �


Dec. Canadian Dollar 


Support should appear at 6707 then 6694 and 6673. 


Day traders can buy at 6707 and risk 40 pts.


Resistance is at  6726 then 6741 and 6755. A  close over 6741 augurs for a test of 6784.  


BW Traders should go long if a close over 6723 occurs. 





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Dec. Gold 


Nearby Support is at  256.2 and 255.2  which should hold over the near term.  


Resistance is at  258.3 and 259.9 beyond that sellers should appear near 261.20 to 262 and 266.3 to 267.2 





Dec. Copper 


Nearby Support  is at 8195 to 8185, . Day traders can buy at 8195 for a bounce , risk 100 pts.  below that buyer should appear near  8050 and 7995.  


Resistance is at  8280 then 8395 which should cap a rally today.. 


 


Oct. Platinum  


Support  is at 353  Under that support is at 351.


Resistance is at  358.5 and 360.5 then 365..





Dec. Silver 


On the DownSide nearby support is at 519.5 then 516 and the 508 to 505 region.  


BW Traders can buy at 505 for a bounce.  Risk a close under 491 for two days in a row.  


On the Upside. Nearby resistance is at 526. A close over 526 is friendly and augurs for a test of 536 to 538. Beyond that resistance is at 548 and  558. 





BW Traders should go long if a close over  526 occurs .  





Trade Accordingly and Stay tuned for Flashes...





The Exciting Energies


Oct. Crude 


Nearby Support is at 2248 and 2222 to 2215 Below that support is at 2185 to 2175  


Trade accordingly


Resistance  is at  2275 and 2300 then 2315 to 2322 .  





Trade Accordingly.





Oct. Unleaded Gas 


Nearby Support is at 6640 and 6596 , day traders can buy at 6596 and risk 50 pts 


 under that support is at 6577 and 6509 to 6482.  





Resistance should appear at 6715 and 6790 then 6845. 





Oct. Heating Oil 


Nearby Support is at 5880 to 5855 and 5835  Below that support is at 5795. 


Resistance is at 5945 to 5967 then 5997 and the 6023 to 6035 region. Aggressive   BW traders can sell at 6023 and hold for lower prices. Risk a close over 6035 for two days In a row. 


 


Trade Accordingly.





The Grand Grains 


November Beans 


Nearby Resistance is at 521 and 526 1/4 beyond that a test of  531 3/4 is likely. 


Support is at 517 3/4 and 513, day traders can buy at 513 and hold for higher prices


Under that support is at  503.    





Dec. Soybean Meal 


Resistance is at  153.5 to 155 and 159


Support is near 156.9 day traders can buy at 156.9 and risk $ 3.00, below that support is at 153.3 and 151.3 


�Dec. SoyBean Oil 


Resistance is at 1808 to 1812 and 1822. A close over 1822 is friendly and augurs for a test of  1858 to 1869 and 1882.  Beyond that sellers should appear near 1902 to 1909 and the 1946 to 1953. Eventually we see  test of 1982 to 1996 down the road if it holds.. 


Support is at 1780 and 1774 under that 1738 to 1731 should hold .


Trade Accordingly and Stay tuned 





Dec. Corn 


Resistance is at  227.  Beyond that resistance is at 228 and 230   


Support is at  223 1/4 and 220 to 218





Dec. Wheat  


Resistance is at  294 1/2 and 296 Above that a test of 300 to 301 is likely. 


Support is at 290 1/4 to 289. Day traders can buy at 289 and risk 8 cents. Below that support is at 282 3/4 and 277. 





                      The Satisfying Softs


Oct. Sugar   


Nearby Support is at 697 to 695. Day traders can buy at 697 and risk 30 pts. Below that support is at 686 to 682 and 678 under that 661 should hold.     


Resistance should appear at 712 then 718 beyond that test of  724 is likely a close over 723 is friendly and augurs for a test of  735 to 739 and 758 to 763. .   





Dec. 'The Monster'   Coffee  


On the Upside, Resistance is at 9060 and 9100. Beyond that sellers should appear near 9140 to 9160 and 9195


On the DownSide,  support is near 9035 then 8945 and 8870 to 8855. . .  





Dec. Cocoa 


Support  is at 937 and 932  Under that support is at  922 


Resistance is at 941 an extended trade or a close over 941 is friendly and augurs for a test of 958 and eventually 968 to 972.  





Dec. Cotton 


On the DownSide support is at 5211 to 5200, day traders can buy at 5211 and risk 50 pts. Under that support is at 5139 then 5127 and 5105 which should contain a decline for a bit. 


On the Upside Resistance is at  5259 and  5282. Beyond that sellers should appear near 5313 and 5328 then 5344 to 5359. 


The Lively Livestock


Oct. Cattle 


Support is at 6757 a slip under augurs for a test of 6755 to 6742 and 6707  under that  6672  should contain a decline..  


Resistance is at  resistance is at 6882 then 6807 and 6827.  Beyond that sellers should appear near 6837 and 6902. 


  


Oct. Hogs �Support is at 4612 and 4562 under that support is at 4512.. 


Resistance is at 4622 and 4672  beyond that sellers should appear near 4712 and  the 4692 to 4717  region beyond that resistance should appear near the 4777 to 4787 


and 4812. 





Dec. Hogs


Support is at 4342 and 4312. Below that 4257 should contain a decline .


Resistance is at 4412 and 4512 then 4542. 





Traders Stay Tuned for Flashes in the Livestock Complex.   








The Sensational Stock and Bond Markets 





Dec. Bonds 


On The DownSide nearby support is at 113-16 and 113-07 then 113-05 to 113-02. .  


On the Upside Nearby  Resistance is at  113-31 and 114-05.  





Sept. SP 500 


On the DownSide Nearby Support is at should appear near 1352 and 1346. 


Day traders can buy at 1346 for a bounce , put your risk on it and stay tuned.. 


Below that support is at  1343 to 1340 and 1334. 





Nearby Resistance  is at 1356.90 and 1360.10.. Beyond that a test of 1361.5 is �likely to occur.. Above that sellers should appear near 1365.30. 





Stay tuned for SP500 Flashes ...





Dec. SP 500 


On the DownSide Nearby Support is at 1361.50  to 1359.40. Where it should hold on a decline basis the close. 


Nearby Resistance  is at 1370.60 and 1374.1 then 1376.20 to 1377 





Dow Jones Industrial Avg.�Support is at 11,010 and 10,985 to 10,960. Below that support is at 10,883 to 10,873 then 10,856 and 10,820. 





Resistance should appear near 11,078 and 11,110 to 11,119 . Beyond that resistance is at 11,155 .and 11,235.  





A ship in Harbor is Safe.. But that's not what ships are built for.





Happy Trading


Bill  





Sept.  07 1999 �8:11 PM 
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BW recommended Open Pos. 


Long 3 Dec. Cotton at 5260 avg.


Long Dec. Bean Oil at 1746 avg. 


Long 2 Dec. Coffee at 9590 avg.


Long Dec. Cocoa at 936 avg.


Short Oct. Cattle at 6807 �Short Oct. Crude at 2267 





MC recommended Open Pos. NONE
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