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"Among the hazards of speculation the happening of the unexpected --I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--" Reminiscences of a Stock operator.





Sunday�September 19, 1999�07:20 PM





On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support  should appear near the 9347 to 9316 region. Under that , day traders can buy at 9334  for a good bounce , risk 40 pts. Under that 9256 and 9156 to 9140. 


Nearby Resistance is at  9433 to 9448  and 9526 then  9542 to 9567 region. Day traders can sell at 9564 and risk 40 pts. 





Dec. Swiss 


Support  is at support is at 6542 then 6517 and 6509 to 6483.  Below that buyers should appear near 6462,  BW traders can buy at 6462 for a turn higher, risk a close under 6451 for two days in a row.  Under that 6430 to 6417 offers support.





Resistance is at  6567 and the 6577 to 6591 region . A close over 6591 is friendly and augurs for a test of 6617 to 6626. Beyond that a test of  the 6659 to 6673 region is likely.   





Dec. D-Mark 


Nearby Support  should appear at 5344 under that support is at the 5319 and 5301 then  5282 to 5259. Below that support is at 5211 and 5200 and 5139 to 5127.


Resistance is at 5376 above that sellers should appear near 5391 and 5401 then 5418 to 5430.  Trade accordingly 


 


Dec. British Pound 


Support should appear near 1.6194 then1.6150, day traders can buy at 1.6150 and risk  80 pts . Below that 1.6090 offers support  


Resistance is at  1.6286  and 1.6332, a close over 1.6332 augurs for a test of the 1.6420 to 1.6550 region.  





BW  Traders should go long if a close over 1.6286 occurs, our target is 1.6420  





Dec. Canadian Dollar 


Nearby Support  6803 and 6783 , under that 6755 to 6741 offers support.  BW  Traders can buy a dip to 6755 for a good bounce and risk close under 6741 for three days in a row.  Below that support is at 6707 and 6673 to 6659. 


.


Resistance is at  6823. And 6836 a close over 6836 augurs for a test of  the 6906 to 6919 region.  BW Traders can sell at 6906 for a turn lower risk a close over 6919 for three days in a row. Beyond that 6990 to 7003 should cap a rally...





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Dec. Gold 


Nearby Support is at 255.20 , day traders can buy at 255.60 and risk $ 200.00  


 Below that support is at 254.7 and 254.1 then  which should hold over the near term.  


Resistance is at 257.10 and 258.8 beyond that sellers should appear near 261.20 to 262, a close over 262 is friendly and  augurs for a test of 264 then 266.3 to 267.2 


A close over 257.90 is friendly 








Dec. Copper 


Nearby Support  is at   8390 and 8335 to 8320  Day traders can buy at 8335 a and  risk 150 pts  Under that 8255 should contain a  decline .


Nearby Resistance is at  8455 and  the 8485 to 8500 region. Beyond that a test of 8550 is likely.     


 


Oct. Platinum  


Support  is at  369 and 366.5.


Resistance is at  374 and 376.5 then 384.  





Dec. Silver 


On the DownSide nearby support is at  508.5 under that support is at  507  then 502.5. and 495. BW Traders can buy at 507 for a bounce.  Risk a close under 497 for two days in a row.  


On the Upside. Nearby resistance is at 514.5 then 518 and 526, a close over 526 is friendly and augurs for a test of 535. BW Traders should go long if a close over  526 


occurs.  


Trade Accordingly and Stay tuned for Flashes...





The Exciting Energies


Nov. Crude 


Nearby Support is at 2411 and 23998n ton 2396 under that support is at  2378 and 2362 to 2354  then  2324 to 2315.


Trade accordingly


Resistance  is at 2419 and 2461 to 2469  then 2511 to 2519.  BW Traders can sell at 2511 for a turn lower, risk a close over 2519 for two days in a row. Above that 2552 to 2568 offers resistance.  





Trade Accordingly.





Nov. Unleaded Gas 


Nearby Support is at  6659  Below that support is at 6590 then  6509 and 6470  


Resistance should appear at 6730 and 6809 to 6836 and 6877.. beyond that a test of the 6909 to 6919 region  is likely   Which should cap a rally.  BW Traders can sell at 6909 and risk a close over 6919 for two days in a row  Beyond that 6990 to 7003 offers resistance 





Nov. Heating Oil 


Nearby Support is at  6113 to 6100 then 6035 to 6023 and 6000.  


Resistance is at 6200 then 6228 and 6255, beyond that sellers should appear near  6337 to 6350  and 6417  then 6482 to 6509 .Aggressive BW traders can sell at 6482 . Risk a close over 6509 for two days In a row. 





Trade Accordingly.





The Grand Grains 


November Beans 


Nearby Resistance is at 495 and 497 then 499 �Support is at  482. Day traders can buy at 482 and risk 10 cents   





Dec. Soybean Meal 


Resistance is at 149.6 and 153.4 


Support is near 147 then 145.6. 





Dec. SoyBean Oil 


Resistance is at  1731 to 1738  and 1774 to 1780.  �Support is at  1726 and 1716 then 1696 and 1645 to 1642. 


 Trade Accordingly and Stay tuned 





Dec. Corn 


Resistance is at 212 1/2 then 215 3/4  


Support is at  209 1/2 and 205 3/4  BW traders can buy at 209 1/2 and risk a close under 207 1/2  for three days in a row.





Dec. Wheat  


Resistance is at  278 to 279 3/4  and 282 1/2 beyond that resistance should 


appear near 285 3/4  


Support is at  273 3/4 Under that buyers should appear near 270 1/2  and 267 3/4 





                      The Satisfying Softs


Dec. Cotton 


On the DownSide support is at 5325 then 5301 to 5285  and 5257 to 5235 


Day traders can buy at 5245 for a bounce , risk 100 pts. 


Resistance is at  5375 and 5414 then 5440 to 5459 . Beyond that resistance 


is at 5492 to 5504 





Oct. Sugar   


Nearby Support is at 686  to 682. Day traders can buy at 686 and hold for higher prices. Under that support is at 665 then 661 to 656 and 648. BW Traders can buy at 648 risk a close under  630 three days in a row. 


Resistance should appear  near the 704  to 712 region  Beyond that a test of 735 


to 739 is likely





Dec. 'The Monster'   Coffee  


On the Upside, Resistance is at 8530 to 8550 then 8630 and 86.90 , a close over 8630 is friendly and augurs for a test of 8735 and  8775. Beyond that resistance is at  8855 to 8870 and 8935 to 8965.





On the DownSide,  support is at  8360 and 8275 then 8225 to 8190. Under that buyers should appear near 8045 to 8025 which  should hold and contain a decline. BW Traders can buy at 8045 and risk a close under 8025 for three days in a row.





BW Traders should go long if a close over  8630 occurs. 





Dec. Cocoa 


Support  is at 915 to  912 and 907 


Resistance is at  922 and 932 to 941 





The Lively Livestock


Oct. Cattle 


Support is at  6707  under that support is at 6692 to 6672 and 6642 


Resistance is at 6767 to 6782 and 6807 then  6837 to 6857 


  


Oct. Hogs �Support is at 4362 and 4302  where it should hold for a bit under that support is at 4267


Resistance is at 4432 then 4467 and 4507  





Traders Stay Tuned for Flashes in the Livestock Complex.   





The Sensational Stock and Bond Markets 





Dec. Bonds 


On The DownSide nearby support is at support is at 113-24 and 113-15 and 113-08 





On the Upside Nearby  Resistance is at 114-11 to 114-14 then 114-20 and 114-28





BW Traders should go long if a close over 114-12 occurs , the target is 115-05 initially 





Dec. SP 500 


On the DownSide Nearby Support is at 1346 to 1345.40 , day traders can buy at 1346 and hold for higher prices, put your own risk on it and stay tuned.. Below that 1342.20 and 1340 offer support... Below that buyers should appear near 1334 and 1322.  Under that a support is at  1314 to 1313.10  and  1310 to 1304  then 1289 below that buyers should appear near 1274 to 1268 and stop a break. 





Nearby Resistance  is at 1355 and 1361.50. Beyond that a test of 1366.50 to 1368.30 is likely .. Beyond that sellers should appear near 1377 and 1380 to 1383.   





* BW Traders should go long/ add if a close over 1361.5 occurs our target is 1383 if it holds...  





Dow Jones Industrial Avg.�Support is at 18,757.80  and 10,680 then 10,620 and then 10,596 to 10,580 region where it should hold.. 


Resistance should appear near 10,820 then 10,849.30 and  10,875 to 19,906 Beyond that resistance is at  10,960  and 11,010


A ship in Harbor is Safe.. But that's not what ships are built for.





Happy Trading


Bill  


Sept. . 19 1999 �10:35 PM 
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BW recommended Open Pos. 


Long  Dec SP500 at 1351.50


Long Oct Cattle at 6767


Long 2 Dec Cocoa at 958 avg


Long Nov Beans at 507


Long 2 Dec Bean oil at 1767 avg


Long Dec Meal at 148.9


Long Dec Wheat at 284 3/4


Long Dec Gold at 256.10


Long Dec Swiss at 6542


Long Oct Sugar at 691 


MC recommended Open Pos. NONE 
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