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Courage in a Speculator is merely confidence to act on the decision of his mind
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On the Frenzied Forex Front


Dec. Japanese-Yen


Nearby Support  should appear near the 9641 to 9625 region and 9556 to 9540 and 9526 day traders can buy at 9556  for a good bounce, risk 50 . Under that support is at 9448 to 9425. 


Nearby Resistance is at 9706 and 9737 then 9820 to 9837 Day traders can sell at 9837 and risk 40 pts. 





Dec. Swiss 


Support  is at support is at 6620 then 6591 to 6577. Under that 6545  offers support.


Resistance is should appear near the 6626. Beyond that resistance is at 6659 to 6673  and 6707 Above that sellers should appear near 6741 to 6755 then  6809 to 6836..


    


Dec. D-Mark 


Nearby Support  should appear at 5404 and 5369 then 5354 and 5328 under that support is at the 5304.





Resistance is at 5418 to 5430 then 5492 to 5504.. Trade accordingly 


 


Dec. British Pound 


Support should appear near 1.6286 and 1.6236 then 1.6150. Below that 1.6090 offers support  


Resistance is at  1.6332, a close over 1.6332 augurs for a test of the 1.6420 to 1.6550 region.  





Dec. Canadian Dollar 


Nearby Support  6783 , under that 6755 to 6741 offers support.  BW  Traders can buy a dip to 6755 for a good bounce and risk close under 6741 for three days in a row.   Resistance is at  6807 then 6823, day traders can sell at 6822 and risk 30 pts. Beyond that resistance is at 6836. A close over 6836 augurs for a test of  the 6906 to 6919 region.  BW Traders can sell at 6906 for a turn lower risk a close over 6919 for three days in a row. Beyond that 6990 to 7003 should cap a rally...





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Dec. Gold 


Nearby Support is at 262 to 261.20 .. Below that support is at 258.8  which should hold over the near term.  Day traders can buy at 258.8 and risk $ 4.00


Resistance is at 266.2 to 267.2 





BW Traders should go long if a close over 262 occurs.





Dec. Copper 


Nearby Support  is at 8335 to 8320  Day traders can buy at 8335 a and  risk 150 pts  Under that 8255 should contain a  decline .


Nearby Resistance is at 8455 and  the 8485 to 8500 region. Beyond that a test of 8535 is likely.     


 


Oct. Platinum  


Support  is at 377 then 372.5 and  366.5.


Resistance is at 384 and 386.7   





Dec. Silver 


On the DownSide nearby support is at 521.5 and 520  then 514. 


On the Upside. Nearby resistance is at 529 and 535 . Beyond that resistance is at 543 and  552


  


Trade Accordingly and Stay tuned for Flashes...





The Exciting Energies


Nov. Crude 


Nearby Support is at  2378 and 2362 to 2354  then  2324 to 2315.


Trade accordingly


Resistance  is at 2419  then 2461 to 2469  then 2511 to 2519.  BW Traders can sell at 2511 for a turn lower, risk a close over 2519 for two days in a row. Above that 2552 to 2568 offers resistance.  





Trade Accordingly.





Nov. Unleaded Gas 


Nearby Support is at 6590 to 6577 then 6509 to 6482.  


Resistance should appear at 6659 to 6673 and 6730 then 6809 to 6836 and 6877 


beyond that a test of the 6909 to 6919 region  is likely   Which should cap a rally.  


BW Traders can sell at 6909 and risk a close over 6919 for two days in a row  Beyond that 6990 to 7003 offers resistance 





Nov. Heating Oil 


Nearby Support is at 6035 to 6023 and 6000. . Below that support is at 5957 to 5945  traders can buy at 5945 and risk a close under 5855 for three days in a row . Under that 5805 to 5792 should hold.. 


Resistance is at 6101 to 6113 then 6228  to 6241





Trade Accordingly.





The Grand Grains 


November Beans 


Nearby Resistance is at  486 then 491 1/2 and 497 then 503 �Support is at  480  Day traders can buy at 480 and risk 10 cents   





Dec. Soybean Meal 


Resistance is at 150.6 and 153.4 


Support is near 147 then 145.6. 





Dec. SoyBean Oil 


Resistance is at  1`716 and  1731 to 1738 then 1774 to 1780.  �Support is at  1696 and 1645 to 1642. 


 Trade Accordingly and Stay tuned 





Dec. Corn 


Resistance is at 211 1/2 then 214 3/4  


Support is at  209 1/2 and 206 1/4 then 204 1/4.





Dec. Wheat  


Resistance is at  274 and 280  


Support is at  269 3/4  and 268 Day traders can buy at 269 and risk 10 cents. 





                      The Satisfying Softs


Dec. Cotton 


On the DownSide support is at 5375 and 5356 then 5325> under that support is at 5301 to 5285  and 5257 to 5235. 


Resistance is at  5395  and 5440 to 5459 . Beyond that resistance is at 5492 to 5504 





Oct. Sugar   


Nearby Support is at  668 then 661 to 656 and 648. BW Traders can buy at 648 risk a close under  630 three days in a row. 


Resistance should appear at 682 to 686 and 699  then 704  to 712








March Sugar �Support is at 704 and 686  to 682 


Resistance is at 712 and 722 then 735 to 738.





Dec. Coffee  


On the Upside, Resistance is at 8325 and 8410 then 8490 to 8505 and 8610 to 86.30, A close over 8630 is friendly and augurs for a test of 8735 and  8775. Beyond that resistance is at  8855 to 8870 and 8935 to 8965.





On the DownSide,  support is at  8190. Under that buyers should appear near  8105 and  8065 to 8025 which  should hold and contain a decline. BW Traders can buy at 8045 and risk a close under 8025 for three days in a row.





BW Traders should go long if a close over  8630 occurs. 





Dec. Cocoa 


Support  is at 941 to 932 and 922 to 918 then 912 to  907 


Resistance is at 954 and 968 to 972 then 976    





The Lively Livestock


Oct. Cattle 


Support is at 6637 and 6617, day traders can buy at 6617 and risk 100 pts. 


Under that 6562 should contain the decline.  


Resistance is at 6707 to 6717 and 6757. 


  


Oct. Hogs �Support is at 4472 and 4412 then 4372  where it should hold for a bit under that support is at 4287 


Resistance is at 4517 then 4572 and  4652 to 4637     





Traders Stay Tuned for Flashes in the Livestock Complex.   





The Sensational Stock and Bond Markets 





Dec. Bonds 


On The DownSide nearby support is at support is at 113-15 to 113-03 and 113-08 


under that support is at 113-02 and 112-17 to 112-15.





On the Upside Nearby  Resistance is at 114-00 and 114-11 then 114-15 to 114-18


BW Traders should go long if a close over 114-12 occurs , the target is 115-05 initially 





Dec. SP 500 


On the DownSide Nearby Support is at 1323.90 to 1322 .  Under that a support is at  1314 to 1313.10  and  1310 to 1304  then 1289 below that buyers should appear near 1274 to 1268 and stop a break. 





Nearby Resistance  is at 1334 and 1340 an extended trade over 1340 augurs for a test  of 1346  Beyond that a test of 1361.50 and  1366.50 to 1368.30 is likely. 


* BW Traders should go long/ add if a close over 1334 occurs.   





Dow Jones Industrial Avg.�Support is at 10,596 to 10,580  then 10,522 under that support is near 10,470  where it should hold for a bit , below that 10,360 to 10,320 should stop the decline.. 


Resistance should appear near 10,630 and 10,680  Beyond that resistance is at  10,757 and 10791. 





A ship in Harbor is Safe.. But that's not what ships are built for.





Happy Trading


Bill  
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BW recommended Open Pos. 


Long  Dec SP500 at 1351.50


Long Oct Cattle at 6767


Long 2 Dec Cocoa at 958 avg


Long Nov Beans at 507


Long Dec Meal at 148.9


Long Oct Sugar at 691 


Long Dec Corn at 209 1/2 


Long Dec Silver at 528�Long Dec British Pound 





MC recommended Open Pos. NONE 
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